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TAXING BANK CAPITAL. 

The Governor has sent in this week the anticipated veto 
of the bill taxing foreign banking capital. Of course, no 
one supposed he could do otherwise, as the measure was 
so plainly and positively injudicious. Economic laws pre- 
sented theoretically ‘o not influence or impress legislators 
greatly, but when one can be seen in full action, the argu- 
ment becomes very forcible and manifest. In this in. 
stance, the mobility of foreign banking capital made it 
drop like David Crocket’s coon, as soon as the gun was 
charged and aimed ; and hence faith in a principle was 
not called for, but sineply belief in a demonstration. 

We would not refer to this subject again, if it were 
not so important to our people that this little piece 
of legislative experience should be thoroughly under- 
stood. Accept its teaching, and we have advanced 


very far towards the formation of a true system 





of taxation, the aim of which is to draw from the com- 
munity support for the Government at the least possible 
disturbance to the country’s productive machinery. Banks 
are as truly necessary to commerce, as blood is to the 
human body ; and a constant, healthful growth in banking 
capital should proceed, pari passu, with the growth of com- 
merce. If there is not this corresponding development, the old 
banking machinery must be used, so far as it can be, for the 
enlarged work; and when the full capacity is reached, the 
expansion of business will be checked, while the greater de- 
mand for it will make each one using it pay a larger price. 
Such results from such conditions follow no less surely 
than with the number of shops remaining fixed, rents will 
rise and finally a limit be reached to the city’s business. 

It is, therefore, obviously important not to forget what 
the Legislature did, and what was the effect of its action. 
And besides this, there is one other point essential to remem- 
ber; that is, that the tax it sought to enforce against foreign 
banking capital was no larger than, but precisely the same 
as it has been enforcing, and is now striving to devise 
means to enforce again, against home banking capital; 
yet evidently one and the same principle applies to 
both. What will drive one away will, if continued long 
enough, just as surely drive away the other, the only differ- 
ence being that in the latter case the action is slower be- 
cause home capital cannot move so readily—as we said last 
week it is less easily dislodged. A tree in a meadow and 
one rooted on the edge of a cliff will be killed by the same 
cutting, yet we all know which would tumble first. 

But we need not theorize with regard to this similarity 
in results produced, for there are facts which demonstrate 
it. Last week we gave from the last Comptroller’s report 
the rates of taxation (State and national separately) now 
in force, against banks in this and the neighboring cities 
of Philadelphia, Boston, Baltimore, and Albany. That 
statement showed that banks in the cities of this State are 
paying from 2 to 24 per cent more than similar institutions 
in either of the other cities. We now repeat the totals 
then given of the tax rates for New York, Boston, and 
Philadelphia, and add to each its present bank capital as 
appears from the last Clearing House report, and com- 
pare it with the total from the same returns made in July, 











1872. We omit Baltimore and Albany, simply because 
we have not their reports by us. 

Rate te of Bank Oapital in— 

Iner’se or Deer’ se. 

Per't Ct. 1872. 1880. 
New York...} 5:1 | $84,420,200 | $60,475,200 | Dec.$23,945,000 
Boston....... 2°6 48,050,000 | 49,550,000 | Inc. 1,500,000 
Philadelphia. 2°7 16,235,000 | 16,484,450 Inc. 249 450 

















~The conclusion to be drawn from this exhibit is so very 
obvious and irresistible that we can conceive of no one s0 
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obtuse as to fail to accept it. The tax rate in New York 
has been over 5 per cent; as a consequence bank capital 
has decreased about 24 millions. In Boston and Phila- 
delphia the tax has been about half that rate, and although 
they have passed through the same panic and subsequent 
depression, each has increased instead of diminishing its 
bank capital. Furthermore, New York city is the centre 
of the trade of the country, with aggregate bank clearings 
averaging weekly, this year, over $800,000,000, and with 
over 1,000,000 of inhabitants; Boston, on the other hand, 
has a population of only about 300,000, and weekly bank 
clearings averaging less than $65,000,000; and yet so much 
more oppressive have been the tax laws of New York 
State, that our home banking capital has gone on decreas- 
ing while the other was increasing, until to-day it is only 
‘about 10 millions more than that of Boston! A mere 
recital of such facts should startle our law makers. We 


-are all looking forward to the day when we hope to see 
‘New York city the banking centre of the world, and yet 


Wwe are pursuing a policy which not only makes that 
impossible, but which would even stifle our present busi- 
‘ness growth, if it were not that foreign capital has been 
able to come in here tax free, and take the place of our 
crushed-out banks. 

It is certainly unnecessary to add anything to the above. 
Last week the noxious effect of excessive taxation had 
a speedy illustration in the case of foreign banking capi- 
tal ; to-day, in the foregoing, we have furnished the proof 
of a similar but more harmful result of such laws (though 
for obvious reasons less speedy in action) on home bank- 
ing capital. If, in the face of these facts, our legislators 
fail to furnish the relief necessary, it only remains for our 
banks to resist the attempted injustice.. They should re- 
member that, under the late decision of the Supreme 
Court, they have no right longer to pay these excessive 
im posts. 





THE LAKE SHORE RAILROAD. 

The annual report of the Lake Shore, always an inter- 
esting document, is especially so just now. The rumor 
that the Wabash had leased the Great Western of Canada, 
s0 persistently circulated of late and repeatedly denied, 
has this week again been revived and again been contra- 
dicted. It is difficult to determine just what credence 
should be given to the story. The officers of the company 
in this city are emphatic in their denial that a lease has 
been made. It is known, however, that Mr. Joy went to 
Europe on a mission from the Wabash. His object, it is 
now stated, was to secure from the Great Western suit- 
able terminal facilities at Detroit. In this he has been 
successful, and the managers declare that nothing else has 
yet been accomplished. At the same time, they do not 
deny that the subject of a lease has been talked about in- 
formally ; and we are left under the impression that the 
‘Wabash is not unwilling to entertain such a proposition, if 
the terms are favorable, and that it is not disinclined to 
extend its system to Buffalo, if the opportunity offers. 

But even if the Great Western should be added to the 
‘Wabash system, the power of the Wabash to do mischief 
in this way to the Lake Shore is far less than is generally 


f supposed. The Lake Shore has a superb line between 


Buffalo and Chicago, and its easy grades, fine road-bed, 
superior facilities, and economical management, place it in 
& position to carry freight very cheaply. Any 
competitor, therefore, that would grapple with it 
for its business will have to cope with an ad- 
versary well equipped, thoroughly and efficiently _or- 
ganized, and strongly intrenched by virtue of natural 
advantages. The Lake Shore is well fortified, too, as re- 





gards connections. This is especially so at Chicago, where 
Mr. Vanderbilt’s large interest in the Chicago &. North- 
west must give it a strong hold on business coming from 
that line. Chicago furnishes considerably less freight than 
Cleveland ; but the traffic is hauled for a much longer dis. 
tance, and, accordingly, we find that that business brought 
last year a revenue of $2,729,629, or almost one-quarter 
of the entire freight receipts. 

The Wabash business is delivered to the Lake Shore at 
Butler and Toledo, and these are the points where any ad- 
verse influence would be exerted. The only way, however, 
in which it could draw off freight at Toledo would be by 
diverting from that point to Detroit the traffic passing over 
its lines. But trade is not easily driven from old and 
accustomed channels to new routes e: cept through superior 
advantages, which the Wabash does not possess. 
From the report before us, we find that 877,831 
tons of freight were forwarded from Butler and Toledo 
during 1879, and that the revenue derived from the same 
was $1,067,684. Butler furnished 112,782 tons of this, 
yielding $132,084, the larger part of which probably came 
from the Wabash. Toledo supplied 765,049 tons. It is 
not easy to estimate just how much Wabash traffic is 
included in this total, but it is safe to say that the other 
roads centring in Toledo contributed a large share of it. 
Analyzing the figures, we observe that 111,200 tons were 
coal, stone, iron, &c., 491,573 tons animals, flour, agricul- 
tural products, &c., and 162,276 tons provisions, manufac- 
tures, lumber, and articles of merchandise. The second 
class is,*very likely, the only one to which the Wabash made 
any decided contribution, but an estimate of the exact 
proportion would be merely conjecture. Yet, even of this 
proportion the probabilities are, as stated, that the Wabash 
could withhold for the line via Detroit but a small frac- 
tion. 

As to the business of the Lake Shore during 1879, it 
may be said that the traffic operations were very satisfactory, 
and in some respects remarkable. The average cost of 
hauling a ton of freight one mile which in 1878 declined 
to the almost exceptional figure of 474 thousandths of a 
cent, declined still further in 1879 and reached the extraor- 
dinary point of 398 thousandths. This result was brought 
about by a large increase in the movement of freight bound 
west. The mileage of west-bound freight increased 
190,842,341 tons during the year, an increase almost equal 
to the gain in the east-bound movement, which was 202,113,- 
273 tons. The addition to the west-bound traffic is the 
important feature of the past year’s business, and gives the 
best guaranty for the future. This is soin part for the 
reason that the rates obtained are better than those on east- 
bound traffic, thongh the difference is much less now than 
in former years, but more especially for the further reason 
that any increase in this business is almost a clear net 
profit, because it entails no additional expense, simply fill- 
ing cars returning west which for a long time back have 
been hauled empty. It is, therefore, very gratifying to note 
that the proportion of this traffic to the whole movement is 
gradually increasing. In 1878 it was but little more than 
one-fourth; last year it was almost one-third. 

Notwithstanding the reduced cost at which the freight 
was moved, the profit per ton per mile shows a falling off 
of 16 thousandths of a cent. This is due, of course, to a 
diminution in the rate received per ton mile. The de- 


cline does not seem surprising when we remember that for 
several months in the early part of the year a bitter 
railroad war waged, during which grain was carried from 
Chicago to New York as low as, if not lower than, 20 cents 
per 100 pounds. This rate certainly did not pay, for calcu- 
lating the cost to the Lake Shore and New York Centra. 
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on the basis of the figure given above, -398, (this is the 
average of all freight, through and local ; through alone 
would, of course, be lower) for the distance between Chicago 
and Buffalo, and using the figures given in the last report 
of the Central (54) for the distance between Buffalo and 
New York, we find that a charge of 22-68 cents per 100 
pounds would be necessary to cover expenses. Before the 
close of the year, however, the rate mounted to 40 cents, 
indicating a large margin of profit. The following is a de- 
tailed statement of the freight movement east and west, 
the revenue derived from the same, and the average rate 
received per ton per mile, for each of the last ten years. 








Tons carried one mile. : Rate 
Freight t 
Year. Earni on 
Eastward. Westward. Total. arnings. mile. 
Cents. 

1870...... l 1°504 
RE: 1°391 
| , ae 1°374 
ae 1°335 
| ae 1°180 
indies 1°010 
1876.%.... 0°817 
t+, So 0°864 
1878...... 0°734 
Bp tite cicians 0°642 


It will be observed that the earnings were considerably 
less last year than in either 1872 or 1873. This is wholly 
the result of the large decline in the rate received for 
freight, for the number of tons moved one mile increased, 
it will be seen, from 924,844,140 in 1872 to 1,733,423,440 
in 1879, while the rate in the latter year was less than half 
what it was in 1872 or 1873. As showing how the cost 
of hauling has decreased during the same time, we sub- 
join the following table. Curiously enough, cost and rate 
exhibit the same proportional falling off, the figures for 
1879 being just about 42-7 per cent of those for 1870 in 
either case. We also annex corresponding data for the 
passenger movement. 











Freight. Passengers. 

Year. Receipt Cost Profit | Receipt | Cost per |Profit p’r 
per Ton | per Ton | per Ton | per Pass.| Pass’ ger stony A 
per Mile.| per Mile.| per Mile.| per Mile.| per Mile.\per Mile. 

Cent. Cent Cent Cent Cent. Cent. 
Pees 1504 0°932 0°572 2°612 1°618 0'994 
Pee 1°391 0913 0°478 2°808 1°843 0°965 
i |, eer 1°374 0°920 0°454 2°599 1°739 0°360 
To. er 1°335 0°946 0°389 2°542 1°802 0°740 
DD sinpiines< 1°180 0°767 0°413 2°452 1°595 0°857 
BEE of bn dewids 1°010 0°737 0°273 2°378 1°735 0°643 
| Ae 0°817 0561 0°256 2°090 1°438 O°6E2 
BEE osdéacouns 0°3864 0°573 0°291 2°319 1°539 0°780 
BETTE opneceeas 0°734 0°474 0°260 2°287 1°166 1121 
Be cncundses 0°642 0°398 0°244 2°223 1°448 O°775 























The average cost of carrying a passenger a mile has not 
been maintained at the exceptionally low rate of last year, 
namely 1-166 cents, but has risen to 1-448 cents. The de- 
cline in the passenger movement, however, which has been 
steadily going on for some years past, was arrested, there 
being an increase in both mileage and receipts, though the 
percentage of gain is less on the latter than on the former, 
because the rise in the cost of carrying has diminished the 
profit per ton per mile. The movement in detail is as fol- 
lows. 











Mileage. Earnings. 

























Year.| Through Thr’ugh 
(Buffalo & Way. Total. {(Buff. Way. Total. 
Chicago.) Chie.) 
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Taking the entire results of the year’s operations, the 
gross earnings show an increase of $1,291,726 and the net 
earnings $843,802 over the previous year. $998,410 of 
the gain in gross earnings was. made during the last four 
months, The snow storms in January and February, and 





the railroad war, referred to above, in subsequent months,. 
were influences unfavorable to large receipts in the early” 
part of the year. With the revival of activity and the 
restoration of paying rates, decided additions were made 
to both gross and net earnings, and the year’s business 
consequently presents a very favorable showing. The total 
gross earnings are still $4,143,017 below those of 1873, 
owing to the heavy reduction in rates, but the net earnings 
are the largest in the company’s history, and the percent- 
age of operating expenses to earnings has been brought 
down to 584. There could be no better testimony of the 
ability with which the road has been managed and the 
economy which has been practiced. The results of the 


company’s operations during each of the last ten years are 
shown in the following condensed statement. 














Expenses. 











Gross 
Earnings. 


Net 
Earnings. 






Year. 





Per 
Amount, C 


ent. 


As to the business of the current year, no official figures 
have yet been put forth, but it is known that paying rates 
have prevailed, and that a very decided increase has taken 
place in the earnings. 





FREE BANKING AND THE WITHDRAWAL 
OF BONDS. 


The inelasticity of the currency, as we have frequent- 
ly shown, is one of the most conspicuvus defects of the 
monetary and banking system of the United States. In the 
Resumption Laws of 1874 and 1875 Congress attempted 
to remove some of the causes of this evil. Among 
other remedial measures was that of giving to our banks 
the privilege of voluntarily withdrawing their bonds 
from Washington, and contracting or enlarging at pleas- 
ure the amount of their note issues. The arrangements 
of the Treasury to carry out the plan have worked well; 
and little inconvenience has been complained of, but on 
the contrary the banks and the public were equally 
satisfied. After five years of uniform practice there was 
some surprise at the announcement that Mr. Treasurer 
Gilfillan wished to change the ruling of the department; 
and to adopt the new interpretation of the law of 1874, 
to which we referred on the 17th of April last. As was 
anticipated, the Attorney-General has decided that the 
view of Mr. Treasurer Gilfillan cannot be sustained, and 
the Secretary of the Treasury has approved the decision, 
which is final. 

We have been favored with an official copy of this 
document, which gives an exhaustive and complete 
examination of the whole subject, so far as was needful 
for examining the disputed sections of the law. Our 
space forbids any elaborate discussion. But two or 
three points may be briefly referred to, especially 
as complaints have been made about the right of the 
Treasurer, after several years of unquestioned usage, 
to interpose a new interpretation of the laws 
governing the withdrawal of bank circulation. First, it 
will be remembered that Mr. Gilfillan’s arguments are 
not new, but have been frequently urged both in and 
out of Congress. It is notorious that on many accounts 


the necessity for some action by the Treasury had be- 
come pressing, and a final decision could not have been 
long postponed. Early in April the Secretary referred 
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the matter to the Attorney-General, and a few days later 
the Chatham National Bank of this city applied to with- 
draw $400,000 of its Government bonds then on deposit 
for circulation. ‘The bank had surrendered its note issues 
under the law of 1874, and as its capital was $450,000 the 
proposed withdrawal would have reduced its deposit of 
Government bonds to $50,000. As the Attorney-Gen- 
eral had already been consulted, the Treasurer declined 
to permit the withdrawal until the interpretation of the 
law was finally settled. 

The retirement will now of course be granted, and 
hereafter, as ever since 1874, all national banks which 
desire to withdraw their circulation will be permitted to 
ao so on two conditions. First, an equal sum in green- 
backs must be paid into the Treasury to redeem the sur- 
rendered bank notes; and, secondly, the bank must not 
withdraw all its bonds, but must leave $50,000 still on 
deposit at Washington whether it takes out circulation 
or not. This voluntary withdrawal of bank notes from 
the channels of the currency is one of the most enlight- 
ened and important provisions of the free banking laws, 
which have built up in this country a great system of 
monetary institutions whose records of stability, strength 
and usefulness will compare favorably with those of the 
best banking systems of Europe. 

In justice to Mr. Treasurer Gilfillan, it may be con- 
ceded that the general impression prevails that the difti- 
culties in the interpretation of the law, which he pointed 
out, would have been certainly brought up hereafter for 
solution, and that probably the final and satisfactory 
adjustment could at no time have been made with less 
difficulty or more convenience to the public. The Attor- 
ney General, in his opinion, takes especial pains to say 
that “‘ there is enough in the case to render that official 
vigilance highly commendable which has raised and 
made it necessary to decide the question.” It is impos- 
sible to deny, however, that much confusion would have 
been produced if the views of the Treasurer had pre- 
vailed. Some of the most beneficent effects of the law 
of 1874 would have been iost. Many banks in different 
parts of the country would have been compelled to buy 
bonds for increasing their circulation, contrary to their 
wishes, and no bank could have reduced its bonds and 
circulation below the limit of one-third of its capital, 
however desirable and conducive to public and private 
interest the reduction might be. To what extent a 
proper amount of elasticity can be developed in our 
bank note issues under existing laws, may be questioned, 
but we are at least preserved by the late decision from 
taking a step backward. 

Secondly, the opinion has prevailed in some quarters 
that the decision under review will tend to augment the 
bank note issues, and to give responsive expansion to 
the volume of the monetary circulation. In a perfect 
banking system it is of course as important to secure 
wholesome expansion as contraction ; and the elasticity 
of the currency requires that an enlightened, liberal 
policy should be adopted. Now that all doubt has been 
removed, and it is known that without question a nat- 


‘ional bank in Boston, New York, New Orleans, Chicago, 


or elsewhere, can enlarge or contract its issues at will, so 
as to meet the wants of its business, we might antici- 
pate that the rigid inelasticity of the currency would be 
corrected, which for so many years has caused our nat- 
ional bank notes to remain outstanding long after the 
wants of business had ceased to which their origin was 
due ; and that on the other hand, new issues of bank 
notes would be emitted in obedience to the real needs of 
commerce and the legitimate interests of the country. 





On these points shrewd observers, however, differ widely 
in Opinion ; and many persons are not very sanguine as 
to the future. Under the new funding bills now before 
Congress, it is proposed to limit the rate of interest on 
bonds deposited by national banks to three and a-half 
per cent, or even to a still lower rate. Every one ac- 
quainted with the subject knows that on such terms the 
issue of bark notes in many parts of the country would 
not be remunerative. Whether these and other like 
causes will operate to such an extent as to impose re- 
straints on the salutary growth of banking facilities, or 
to cause trouble in the money market at critical periods, 
is a problem which is too large and complex to be dis- 
cussed in this place. What is certain is, that no mone- 
tary troubles are likely to arise from any such sources in 
the early future. 








BIENNIAL LEGISLATIVE SESSIONS. 


The joint resolution proposing to change the meeting 
of the Legislature from annual to biennial, by constitu- 
tional amendment, which passed the Assembly in April, 
1879, by 91 to 17, has now passed that body by 78 to 
29. Of the 38 States, 29 (and all the territories) now 
hold biennial sessions, some of the newer States merely 
following, in this respect, their custom while in the ter- 
ritorial condition. Moreover, 21 States, not all of which 
have biennial sessions, have limited the term of sessions. 
One makes 120 days the limit; nine make it 60 days; 
four, 40 days ; the rest, from 45 to 90 days. In Con- 
necticut, as our readers will remember, the amendment 
which went almost unanimously through the Legisla- 
ture about a year ago, was unfortunately lost, before 
the people, on a very light vote, the trouble being that 
the politicians—whom, as one shrewd observer remarked, 
biennial sessions would “ winter-kill”—quietly rallied 
against the amendment everybody that had a personal 
interest in annual meetings ; while the people at large, 
assuming that it would go through asa matter of course, 
did not think it necessary to take the trouble to vote. 
The result, therefore, was no fair test of public senti- 
ment, and the matter will probably be again brought up. 

Some testimony, procured some montks ago by the 
Boston Herald, and summarized by us at the time, is of 
direct pertinence, for our people will probably be called 
upon to vote on this provision this fall. Illinois has 
always had biennial sessions, and the Governor of that 
State says the people are so well satisfied that they have 
never cared to try annual ones; on the contrary, the 
change to a general session only once in siz years has 
been prominently urged, and several propositions to that 
end were discussed in the Legislature last year; any 
change, he thinks, will be to limit the term of session. 
In Iowa the Governor, after having served eight years 
as a legislator and two as Speaker of the House, pro- 
nounces “ biennial sessions emphatically the best and 
decidedly the cheapest.” Iowa made the change in 1858, 
and there has been no disposition to change back. In 
Minnesota the Governor said that the biennial plan 
saves one-fourth of the current State expenses. In In- 
diana the plan has been in use since 1852, and the Gov- 
ernor, after nineteen years of legislative service, warmly 
advocates it, citing as one advantage that it “ prevents 
changes in laws from being made before legislation has 
had a fair trial.” It is a striking fact that all the testi- 
mony of experience is on, one side, no State which has 
once had biennial sessions having gone back to annual ses- 
sions. The only States yet retaining annual meetings 


are Maine, Rhode Island, Massachusetts, Connecticut, 
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New York, New Jersey, South Carolina, Louisiana, and 
Wisconsin. 

To present arguments in favor of this plan is like 
arguing for virtue—one hardly knows where to begin. 
Experience has only added proof, in this matter, to 
what was already manifestly true. To just the degree 
that it is desirable to reduce expenses, cut off extrava- 
gance, choke off jobbery, improve the quality of legis- 
lation, and avoid general disturbance and anxiety, it is 
desirable to make legislative sessions less frequent. Even 
were legislatures all and always composed of the best 
material in the State, of men impressed with the sense 
of serious responsibility, rich in old-fashioned wisdom, 
and to whom no unworthy suggestion could be offered, 
they could not find enough to do to justify annual 
meetings, and they would be the first to show this, by 
doing their simple work and going home. But, legisla- 
tures being what they are, they are a disturbance. The 
good they might do but will not—the bad they can do 
and (for all the guaranty there is) they will do—keep us 
in agitation. When they meet, trouble begins; when 
they go, we draw a sigh of relief that, for a period of 
some months, there will be nothing more uncertain, as 
well as of more universal influence, than the weather. 
When the session begins, investments feel a retarding 
influence; capital hesitates to go into new permanent 
enterprises; everybody feels a special duty of caution, 
to wait a little and see whether any conditions are to be 
upset by the legislative tinkers. 

It happens that the present session at Albany has sup- 
plied additional evidence that the measure ought to go 
through. Bills are being pitched through in the last 
weeks after the weightier party squabbles are over, the 
unspoken thought being that if they are not found to be 
right they can easily be made right next year. Besides, 
there has perhaps been no session for several years in 
which legislative work, done and possible to be done, 
has had so obstructive and demoralizing an effect upon 
the financial markets. Were any further evidence 


wanted of the great practical relief to be given by less | 
frequency of legislative sessions, this session would have! 


supplied it. 
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MINNESOTA’S STATE SUPERVISION. 


We have received the second annual report of Mr. 
Henry Knox, Public Examiner of Minnesota. This 
office was created two years ago, and under it authority 
is given to exercise supervision over the books and ac- 
counts of the public, educational, penal, charitable and 
reformatory institutions, and also to inspect and super- 
vise all banking, savings and other moneyed corpora- 
tions created under laws of the State. The several 
branches of government supervision, as existing in this 
State, are thus combined under one administration ; a 
consolidation which is practicable in Minnesota, where 
there are only fifteen banks of issue and eight savings 
banks, though the Legislature has added the peculiar 
feature of extending the examinations to county finances, 
The law gives the Public Examiner wide powers as to 
these. He is “to expose false or erroneous systems of 
accounting, and, when necessary, instruct State and 
county officers in the proper mode of keeping the 
same;” to approve or reject sureties proposed; to re- 
quire verified statements of account at will, and to visit 
irregularly, but not less often than once a year, all 
county offices and make a thorough inspection. 

It seems that the banking laws of Minnesota leave en- 
tirely unrestricted the amount which may be loaned to 
any single borrower, and .the Public Examiner, Mr. 


uw. 


a 


Henry Knox, justly thinks some provision of such sort is 
needed, for he has found that all but three of the Min- 
nesota banks are exceeding the limit prescribed in the 
National Banking Act (one-tenth of the actual paid-in 
capital), while some hold liabilities of a single debtor for 
over one-fourth, one-third, and, in one instance, over 
one-half of capital and surplus. The State law is also 
deficient in not imposing any restriction on loans to 
directors, or upon loans on security of a bank’s own 
stock, and in not requiring the accumulation of any sur- 
plus. Six banks have made such accumulation without 
requirement, but the law requiring, as an item in quar- 
terly reports, the publication of amounts due to direc- 
tors has not been generally obeyed. 

Of the 77 counties reporting, 18 have designated deposi- 
tories of funds, and report interest receipts thereon; 34 
deposit in banks not designated by law, and 12 have no 
deposit in banks. Interest on deposits has come to be 
considered, in many counties, as a perquisite of the treas- 
urer. In 34 counties, the report estimates, on the basis 
of interest returned by some. others, there is a public 
loss of some $13,000 a year, but of course this loss is the 
smallest part of the injury. The tendency is to put the 
office in hands of dishonest or only half-honest men, and 
to produce a slackness which begets dishonesty by 
degrees. It had come to be a quite general practice to 
withhold all entries from the books until three different 
dates in the year—at which time, called settlement days, 
tax receipts were required by law to be distributed to 
credit of the funds for which they were severally assessed 
—then to assemble the various items, from loose slips of 
paper, and “ write up” the books, afterwards destroying 
many of the slips. 
result from such a procedure may be left to imagination; 
it is evident that a practical course of instruction in 
accounting, enforced by a sharp personal responsibility, 
is not amiss in case of county matters, which, in many 
agricultural States and counties, are in charge of men 
possessing only a slight education and no business-like 
habits. 


| We need not cull further from this extended docu- 


ment, which certainly seems to justify the existence of 
the law that created the office, and to prove that the 
present incumbent of it is doing good and needed work. 
The defaulting county treasurer is not unknown in the 
East as well as elsewhere, and the very great confusion 
of local accounts generally has become notorious ; for 
one point, it was, a few years ago, and probably still is, 
impossible to ascertain the aggregate of municipal in- 
debtedness throughout the country ; the difficulty was 
not only that the information could not be procured, but 
that it did not exist in all cases—nobody knew. A pub 


other States than Minnesota. 


THE DEBT STATEMENT FOR APRIL, 1880. 
The following is the official statement of the public debt as it 
appears from the books and Treasurer’s returns at the close of 


business on the last day of April, 1880: 
INTEREST-BEARING DEBT. 
























































~ 
os Amount Outstanding. 
Comecter any yt Ri... Se 
of Issue. | izing Act. ayable. 3 
Fay Registered. Coupon. 
6s of 1880..|/Feb. 8,’61/Dec. 31, ’80\J.&J. $13,469,000} $3,244,000 
6s,Or.War..|Mar. 2,’6l1iJuly 1, ’81/J.&J.|.........-.. ---- 753,950 
6s of 1881..|July 17,’61| June 30, ’81/J.&J. 121,822,100} 44,566,100 
6s of 1881..|Mar. 3,’63| June 30, ’81/J.&J. 51,671,450} 14,434,700 
5s of 1881..|July 14,’70;|May 1,’81/Q.-—F. 230,379,800} 202,509,500 
419s of 1891|July 14,’70\Sept. 1, ’91/Q.-M 170,246,800; 79,753,200 
4s of 1907..|July 14,’70 1 —dJ. 525,900,250) 213,422,600 
$1,173,489,400)$558,684,050 
4s, ref. ctfa.|Feb. 26,"79)..........20-]---0-- $1,524,950 
3s,navy p.fdjJuly 23,’681..........--.|---.-- 14,000, 
$1.747,698,400 


Aggregate of interest-bearing debt. ... 





What sort of book-keeping would — 


lic examiner might prove a good investment for some — 


: 
it 
i 
i 
j 
t 
t 
; 
i 


ores ae ee rn 





if 

fg 
4 

oy 
: 

Hy 

i 

iG 

it 
‘ 

Hi 
t 
' 

Hs) 

ay 

' 

; 

} 

i 

$ 

f 

} 


: aap OS Se eS 
ee ape iret me cee ie As emcee we Oe 


star sn senha — 
ae St ee EB EE 
ees ae oe emma teers a aay emanate enna, 








+ 
+ 
; 
t 
t 
& 
ty 
Fy 
: 
é 


de Necahanelce eee ot 


aa darReN a 23 


VRRP BOSS 


ary 


: 
: 
: 
$ 
¢ 
£ 
: 
f 


































































































, . : 
482 THE CHRONICLE. (Vor. XXX, 
On the above issues of bonds there is a total of $3,320,083 of interest ASSETS, MAY 1, 1880. 
over-due and not yet called for. The total current accrued interest to | Gold coin BG WO < cccccsscccneconsvocccensceveonnccse $138,783,440 08 
date is $15,644,834. ag ee pve Ph wdesidiebuactsdscbbckwsté dadshoces pongo! a + 
SN GL i cc nwnamdedsadabeds sesctespecaawane 2,767,67 
DEBT ON WHICH INTEREST HAS CEASED SINCE MATURITY. | Silver bullion. 51007331 O4 
There is a total of over-due debt yet outstanding, which has never | Gold certificates.............-..- 22-222. e ee eee seen eee 173,80 
been presented for payment, of $8,877,635 principal and $849,404 } Silver certificates ..........-.....-2-+.---- eee eee eee eee 5,428,354 00 
interest. Of this interest, $716,893 is on the principal of called bonds, | United States notes. .................-.e eee cecncccccsces 6,474,279 79 
which principal is as follows: 5-20s of 1862 2, $393,800; do 1864, | National bank motes. ........... ccccccccccccccccccccccccs 5,403,539 32 
68,350; do 1865, $117,050; do 1865, new, are 400; do 1867, ns i Or OR... cossunnpoens measncvevepeenne oto 
2, 684, 400; do 1868, $9638, 500; 10-40s of 1864, 33, 306, 450; cs Fe ID 6 6s ne occ vbewcdcned cdcccnuskvcccessacds 57,886 86 
000. Deposits held by national bank depositories............ - 081, "517 35 
DEBT BEARING NO INTEREST. Te nn ree beeehehiuaviese 8.43 
— New York and San Francisco exchange................- 1’660'500 00 
= One and two-year notes, G&C. .... 22... 2.220 cs cc cc cccccce 105 
Character of Issue. Authorizing Act. Amount. Redeomed certitic ates of deposit, June 8, , 1872... 6 ee 175,000 C0 
: eed uarterly interest checks and coin coupons paid....... , 662,3: 
Old demand notes ....) July 17, 61; Feb. 12, ’62........... $61,090 wr tne Bp and unclaimed interest paid................. ,665 
Legal-tender notes. ...)/ Feb. rs 62; July 11, "62; Mar. 3,63, 346,681,016 ee 2,705,244 49 
Certificates of deposit June 8, ’72.....-.... Jee eeeeer cece seen 8,760,000 | Interest on District of Columbia bonds.................. 286 
Fractional currency ..| July 17, "62: Mar. 3,’63; June 30,’64; 15,604,587 | Deficits, unavailable funds. ...................-----eeeee- 690,848 30 
Gold certificates. ..... SOUND I a snes ony vids vovnsnxies 8,230,600 | Sneaker’s certificates ...........2..0.200. eeeeeeeees Saal 142,622 60 
-Silver certificates .. _| February Ee Wishes pecensdssennsnes 12,043,720 | Pacific Railroad interest paid..........-..ccc2c-ceccceeee ce cece 
Aggregate of debt bearing no interest.................. $391,381,013 ‘ 
Unciaimed Pacific Railroad interest........ ......-......... , Tedea $262,113,067 81 
RECAPITULATION. ° 
LS) A ; 
Amount = @) nd 
Om |] antereat, | eouctaryze Commercial Luglish Hews 
. t- in l t a ' oa 
"Bonds at 6 per cent SPE $249,961,300 RATES OF EXCHANGE AT LONDON AND ON LONDON 
i i Cn, «ccesboccvesesoosons 92. 300 
pense - re RIN cut ctutouienanibiid o5aeee,eee AT LATEST DATES. 
Benes Oe S POT COME. ... 0. ccnccccccccccces 739,322,850 oe ane 
funding cortificates. .....-sccccsecces 1,524,950 EXCHANGE AT LONDO} ar EXCHANGE ON LONDON 
SE IED TEL ov ccccececcossvccsess 14,000,000 APRIL 22. - . 
Total interest-bearing debt........... $1,747,698,400 $18,964,918 Latest 
Debton which int.has ceas’d since mat’rily 8,877,635 849,404 OnN— Time. Rate. Date. | Time. Rate. 
PDELREERELE ant legebeander nat 346 
emand and legal-tender notes.... »742,106 ial + [Or Or: +1 O8 wm ~. 
Certificates of deposit................-. 8,760,000 — 5 SON: — Sy istenas-aT lo mneage mentee - elas 
A» game pe soinguen 5 nel telehaelela aad pty Hd Antwerp .... «" |25:4712@25'522 | April 23] Short. 25°3012 
Gold and silver certificates............. | 20,274,320 Amsterdam .| 3 mos. |12*1lo @12°2lo | ..... esetpe SR ecw 
: ; ‘ Amsterdam .} Short. |12°3%% @12°4% ||April 23) Short. 12°07 
Total debt bearing no interest........ | $391,381,013)........ ..-..... ro 63 ef -t ,- =>. 
Unclaimed Pacific Railroad interest 22220) ..00 2020.22. 7.779 | Fenas ‘“g ee cee ee — 
Frankfort - a 20°63 @20°67 || ..... a) Se eee 
Ree re GBS a oe I$2,147,957,048| $19,822,099 on 2 ae 
‘Total “debt, principal and interest, to date, including et } accra er as oe “ i be bd ae ail = . + 89 epabaied 
interest due not presented for payment................. ‘$2,167,779,147 | gt. Peiersb'rg ‘ 2411;g@2413;¢ ||April22|  * 2514 
ee I ns esi wate sib hemes penndenesenents | 199,464,393 | Madrid .... “ Ay eade 71336 || April 22 és 48'75 
a - en: -:. e - eaiteee ede ei 
Debt, less cash in Treasury, May A, 0 Se ee $1,968,314,753 | 1; , ‘ 29 
Debt, less cash in Treasury, April 1, 1880.......02222222. 1;980,392,824 | Lisbon ..... ../90days 529052 16 |, oii 20] 3 imoe. 2. 
. yee DC ee ree April 23} Short. 4°84 
Decrease of debt during the past month.............. $12,078,070 Bombay 30 days ls. 8d. April 23] 4 mos 1s. Slygd 
Decrease of debt since June 30, 1879 ee ee ee ee 58,892,502 Caleutta ee. ée ls. Sd. April 23 sé ‘ ls. 8ligd 
Fh gata panne $3,320,083 | Homg Kong.-| ---- | eee a aed te" 
bs pa IU .ccccceer cee coccccccscccessccseces ’ ’ ‘ ai ‘ 
Debt on which interest has ceased.... ..................-. 8,877,635 Shanghal....) -..- | = +--+ April 23 5s. 259d. 
ar pes eng pao’ See cepand Peiheddninhsiticovidedsetnnseie ‘ 849,404 
rr ER, |... « scckeheee oe eeedabesweocees 0,274,320 . 
U. 8. notes held for redemption of certificates of deposit. 8,760,000 SF SEPe. AAR PR SERRE s 
Cash balance available May 1, 1880. ..................... 157,382,951 Lonpon, Saturday, April 24, 1880. 
a $199,464,393 | The Bank return published this week is of a most uninteresting 
AVAILABLE ASSETS— . . . 
= 9g 4 Soren i ih a en ¢199,464,393 | Kind, and yet it shows that some important repayments of 








BONDS ISSUED TO THE PACIFIC RAILWAY COMPANIES. 
INTEREST PAYABLE BY THE UNITED STATES. 




















Character of | Amount [Interest paid) terest Balance of 
ei | + see — repaid by interest paid 

Issue. | outstanding. by U.S. transportat’n| by U. 8. 
Central Pacific . 25,885,120 | $18,016,680 $2,968,561 |$14,399,846 
Kansas Pacitic . | “8303000 4,805,703 2,370,183 2,435,519 
Union Pacific....; 27,236,512 | 19,238,182 7,090,488 | 11,647,693 
Central Br., U. Pp. ; 1,600,000 1,213,808 7,621 1,159,259 
Western Pac ific. 7 1,970,560 1,254,431 9,367 1,245,064 
Bioux City & Pac. | 1,628,320 1,122,350 98,397 1,023,953 
EER lee. | $64,623,512 | $45,651,155 | $13,084,619 |$31,911,337 





The Pacific Railroad bonds are all issued under the acts of July 1, 
Bre and July 2, 1864; they are registered bonds in the denominations 

$1, 000, $5,000 and $10, 000; Year 6 per cent interest in currency, 
nar able J ahuary 1 and July 1, and mature 30 years from their date. 





TD 


UNITED STATES TREASURY STATEMENT. 


The following statement, from the office of the Treasurer, for 
April, was issued this week. It is based upon the actual 
returns from Assistant Treasurers, depositaries and superintend- 
ents of mints and assay offices : 


LIABILITIES, MAY 1, 1880. 

Fund for redemption of certificates of deposit, June 8, 

REE ES aR EN ARES IN RED oe 0 PE I IES $9,160,000 00 

Post otiice Department account. .........cccccccccccccccce 3,046,978 70 

Beeewereanm GEECOTS’ DAIAMOOS. .........cccccccccccccccccces 17,363,336 85 
Fund for redemption of notes of national banks “ failed,” 

“in liquidation,” and “reducing circulation” .......... 18,841,266 25 

Tndistributed assets of failed national banks............ 756,042 22 
ive per cent fund for redemption of national bank 


DMcGbrcets «tiebesesvnsnpogonses ens nespastnsgess nesses 15,449,769 48 
Fund for redemption of national bank gold notes 284,170 00 





Currency and minor-coin redemption account ........... 2,702 22 
. Fractional silver-coin redemption account............... 76,311 00 
SR ER RE ARE FRIES: li Bly i Ne ES IE IES 31,137 00 
Interest account, Pacific Railroads and L. & P. Canal 
LESTE SEED LEA LLNS OE LEIA EE 3,270 00 
‘Treasurer U.&., agent for paying interest on D. C. bends. 244,801 OL 
‘Treasurer's transfer checks outstanding ................-. 2,723,877 46 
easurer’s general account— 
Interest due and unpaid............... $9,481,199 34 
Called bonds and interest............. 901. i2 74 
Dt cncdntiarthbes ks Coeedots vedas 825,196 81 
OES EE 8,230,600 00 
ES ETE 12,043,720 00 
Refunding certiticates................. 1,524,950 00 
Balance, including bullion fund....... 152 621,896 73 





193,629,405 62 
$262,113,067 81 








advances have been made by the public to the Bank, without 
any trace of them being apparent. Evidently, therefore, as 
was undertsood at the time, they have been effected with facil- 
ity, and hence it is contended that there are no indications of 
immediately dearer money. It has long been the opinion that 
during the early summer months the rates would continue to 
rule easy in this country, and there is still reason for maintain- 
ing it. Our payments on account of imported merchandise fall - 
off as the crop year approaches its termination, while, in most 
years, the exports of the country are maintained. The 
exchanges rule, therefore, in our favor, and we are enablad to 
prepare for the business of another season. This seems to be 
the position of affairs at the present time; but perhaps busi- 
ness is more than usually quiet, owing to the change of Minis- 
try and to the uncertainties which some persons entertain with 
regard to the political future. In a few days, no doubt, a 
Ministry will have been formed, and when that is accomplished 
there will probably be another revival in business; but, at the 
same time, it is well to bear in mind that the recent speculation 
in metals and certain descriptions of grocery produce has been 
attended with heavy loss to those who were not foremost in it, 
and that in Mincing Lane some recent difficulties, which have 
not, however, brought about any suspensions, have caused some 
dulness to prevail, as numerous realizations have been necessary. 
The weather continues remarkably fine, not only in this coun- 
try, but in all wheat-producing countries. Wheat is every- 
where falling in price, and there are indications of cheaper 
food. If the political situation should be satisfactory,.there 
would seem to be nothing calculated to check a further develop- 
ment of our commerce, aud this is sanguinely anticipated. 

Money during the week has been in fair request, but without 
any activity being apparent. There is a moderate supply of 
capital seeking employment, and the rates of discount are 
quoted as follows: 


Per cent. Open-market rates-— Per cent. 

Bank rate. .........cc-.seee 3 4 months’ bank bills....-. 2% @2%8 
Open-market rates— 6 months’ bank bills..... 2 ves 

4 & 6 months’ trade bills. 3 @342 


30 and 60 days’ bills..... 25g 
3 months’ bills........... 255 
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The rates of interest allowed by the ‘elieh heal te banks and 
discount houses for deposits are as follows : 


Per cent. 
eo ne od db ecabeetes Cbbenbedeaseqnie titees 2 
dv I i i ann glee is din iste’ 2 
Do with 7 or 14 days’ nOthoe..... cccccccccccccccccs 214 


Annexed is a statement showing the present position of the 
Bank of England, the Bank rate of discount, the price of Con- 
sols, the average quotation for English wheat, the price of 
Middling Upland cotton, and the Bankers’ Clearing-House 
return, compared with the three previous years : 


1880. 1879. 1878. 1877. 

Circulation, in mating £ & £ £ 

Bank post bills . 27,411,240 29,363,360 27,975,842 28,385,390 
Public deposits... .... 6.3 55.238 6,599.984 7,845,587 6, 473, 216 
Other deposits NER 26,627,370 32,392,567 21,057,201 22, 477, 887 
Governm’t securities. 15.962,730 ieee nae 16,437.488 15, 329,901 
Other securities. ..... 18,822, "642 22,377,047 20,338,068 19,269,702 
Res’ ve of notes & coin 16,160, 749 19,738,155 10,050,547 12,294,320 
Coin and bullion in 

both departments.. 28,275,159 33,770,805 22,763,582 25,679,710 
Proportion of reserve 

to liabilities. ....... 48°56 I 370 See eae 
| ee 3 p. ¢. 2 p. c. ad 2p.c 
OE a 987, 9373 94 9544 
Eng. wheat, av. price 47s. 114. <<. 2a. 51s. Lid 53s. 9d. 
Mid. Upland cotton . 615 14d. 515, ¢d. 61¢d. 
Clearing-House ret’n. 136, 434. 000 109, 587, 000 65,038,000 78,966,000 


In the market for gold there has been no important feature. 
The arrivals have been very limited, but there has been a 
moderate export inquiry, which has been met chiefly from 
stocks held here. Silver was rather firmer at one period of the 
week, but the market closes quietly. Mexican dellars are 
scarce and rather dearer. The following prices of ballion are 
from Messrs. Pixley & Abell’s circular: 





GOLD. 8. d. 8. d. 
MR I hi ss i eee ail per oz. standard. 77 9 @ ...... 
Bar gold, roe pees 20 dwts. silver, per oz. standard. 7710l@ ...... 
SE ER ee agar peroz. 74 6 @ 75 O 
South American doubloons.............-..-..-.-- peroz. 73 9 @ ...... 
eee A MOT GUN onc o eeiciewisscdecsosccesve peroz. 76 319@ ...... 
I Si dkccnccncnseddcunandicceesessuees peroz 76 34@ ...... 
SILVER. d. d. 
Bar sliver, fine... .......<.ces per oz. standard, last price. 517% @ 
Bar silv Aes contain’g 5 grs. gold. per oz. standard, do 52 4b @ 
in ct Re a I aap 2 Lite AR EN A ae RS per 0z. 56 @ 
PIONEER GONG. once cnsccseccesesecauscucesoscce per oz. 51% @ 
NN 0 ine ht Nec che Sie eeedenwhin per 02. @ 


Quicksilver, £6 17s. 6d. Discount, 3 per cent. 

India Council bills were sold on Wednesday at 1s. 7d. the 
rupee. 

The following are the current rates of discount at the prin- 


cipal foreign markets: 








Bank Open Bank Open 
rate. market. rate. market. 
- ct. r. ct. roe * Preeoh 
pp ee Ql 218024 asa a 
Amsterdam.... .. 2%@3 | Gemeva.......... Slea@4t 
PUGGOIS. «oo. cccee 31o 3 @314 Madcid, Cadiz & 
iad Coan - © 21o@24 Barcelona i ti 4 @5 
Hamburg......... 4 24@212| Lisbon & Oporto. 6 ll a6 
Frankfort........ 4 23g @25g | Copenhagen .... .4@41g 4 @ils 
Vienna......-.... 314@319 | New York........ 2. 3'9@61g 
St. Petersburg .. 6 5 ! Caleutta.... ..... 3 Stee 


The Mateonolitan Board of Works announces an issue of 
£1,750,000 in Consolidated Metropolitan stock, which will raise 
the debt of the Board to £16,984,325. The stock will bear 3% 
per cent interest per annum, and no tender will be enter- 
tained which is below par for every £100 stock. 

Tenders will be received at the Bank of England on Tuesday, 
May 4, for £1,476,0C0 in Treasury bills of the usual amounts. 

Tenders have been received this week for £89,000 Oamaru 
Harbor Board 6 per cent bonds, the total applications being 
£76,000 at prices ranging from the minimum of £96 to £101 5s. 
The balance has been allotted at the minimum. 

A prospectus ha: been issued this week of the Land & Mort- 
gage Company of Egypt, limited, with a capital of £1,000,000, 
of which one-half is to be in the first instance offered for public 
subscription in £20 shares. It is not proposed to call up more 
than £10 shares. .The promoters think that a wide field is open 
in Egypt for the success of undertakings of this class, and there 
is no doubt that, if the business is conducted with judgment, it 
will prove remunerative. 

The stock markets during the week have been rather quiet, 
the Ministerial crisis having induced speculators to await the 
course of events before operating largely. The fineness of the 
weather has, however, produced a firm tone, and an advance 
has been established, especially in the department for British 
railway shares. United States railroad bonds have been dull, 
and the quotations have had a downward tendency. 

Owing to the favorable weather and to the satisfactory reports 
respecting the growing crops in most parts of the world, the 
trade for wheat was dull at the commencement of the week, 
and prices showed an average decline of about 2s. per quarter. 
The weakness of the New York market was an additional cause 
for depression, and millers showed no inclination to purchase | P 





in excess of their actual requirements. The trade closed, 
however, with a stronger appearance, chiefly in consequence of 
the American markets having assumed a better tone, an advance 
of about 2s. 6d. per quarter having taken place in New York 
compared with the lowest price of the week. American sup- 
plies, though still large, are reported to be less abundant, but 
the Continent and ourselves are still capable of absorbing large- 
supplies before another crop is gathered in, and hence the 
recovery which has manifested itself during the last few days 
has by no means occasioned any surprise. No doubt, as 
long as the weather remains favorable the trade will continue 
to show indications of weakness, but adverse accounts regarding 
the growing crops would speedily influence the market, and 
induce holders to demand higher terms. The fact must not be 
lost sight of that Europe is very bare of wheat, and that a 
considerable quantity of foreign produce will be required until 
the new crops have become available. The Continent has been 
importing largely of late, and there are evident signs of the 
approaching exhaustion of last year’s crop. Even admitting 
that each week makes the probability of wheat rising in price. 
more remote, as the area whence we can draw supplies becomes. 
more extended, yet the quantity of native-grown produce is 
more and more curtailed, and there is a corresponding increase 
in the demand for foreign grain. As far as this country is con~ 
cerned, it is quite clear that we shall be compelled to buy very 
largely abroad during the next three months, as stocks are 
small, while the quantity of home-grown wheat in the hands 
of farmers is already at a very low point. 

During the week ended April 17, the sales of home-grown 
wheat in the 150 principal markets of England and Wales. 
amounted to 27,586 quarters, against 47,640 quarters last. 
year; while it is computed that they were in the whole kingdom 
110,500 quarters, against 190,560 quarters in 1879. Since 
harvest the sales in the 150 principal markets have been 
1,025,142 quarters, against 1,805,379 quarters; and it is estimated 
that they have been in the whole Kingdom 4,100,600 quarters, 
against 7,221,500 quarters in the corresponding period of last. 
season. Without reckoning the supplies furnished ex-granary 
at the commencement of the season, it is computed that the 
following quantities of wheat and flour have been placed upon 
the British markets since harvest: 











1879-80. 1878-9. 1876-7. 
Imports of wheat .cwt.39,216,719 30,794, 977 37,250,787 24,011,761 
Imports of flour..... - 6,817, 909 5,536,195 5,767,668 3,970,119 
Sales of home-grown s: 
WD cdctecenawess 17,735,800 31,293,250 25,037,000 27,337,150 
, ERIE AES 63,770,428 67,624,422 68,055,455 55,319,030 
Deduct exports of 
wheat and flour..... 968,233 1,249,291 1,283,630 676,480 
iis i cicdctinwas 62,802,195 66,375,131 66,771,825 54,642,550. 
Av’ge price of English 
wheat for theseason. 47s. Od. 40s. 4d. 52s. 8d. 493. 7d. 


The following figures show the imports and exports of cereal 
produce into and from the United Kingdom since harvest, viz.,. 
from the first of September to the close of last week, compared 
with the corresponding period in the three previous seasons: 


IMPORTS. 
1879-80. 1878-9. 1877-8. 1876-7. 
RRC ewt.39,216,719 30,794,977 37,250.787 24,011,761 
DEE (a cwecceucudessuet 10,700,248 7,695,056 9,381,823 9, 751, ‘923: 
Ditisk~e+sccseuceeeadon 8,688.8 35 6,756,923 7,108,595 _ sb, 389, 288. 
idiaihe ated eteedun 1,390,313 1,021,923 1,140,021 co 301 
te ees a tangent 1,671,350 $10,041 2,328,449 3,1 282 
EMGAGE GOEM.....ccsecce 15,805,599 19,833,047 19,989,700 90'879,282. 
Pddbvenereseseanins 6,817,909 5,536, 195 5,767,668 3,970,119 
EXPORTS. 
79-80 1878-9. 1877-8. 76-7. 
, Se ewt. &61,812 1, — 691 1,239,735 650,316. 
SEE kad ccccevsdasioes 19,718 0,945 39,296 36,553 
ate wudddubeas tin 74,333 60, 029 24,483 79,263 
i cvsentin wotdoneedeun 85,071 12,582 16,058 20,130 
NE on dine alndinnahicd 27,038 7,223 16,174 21,103 
Indian Corn............ 568,554 296,609 146,835 330,845. 
Rd heitduskeia dinate 06,421 91,600 43,895 26,164 





English Market Reports—Per Cable. 

The daily closing quotations in the markets of London and 

Liverpool for the past week, as reported by cable, are shown in 
the following summary: 

London Money and Stock Market.—The bullion in the Bank 

of England has decreased £158,000 during the week. 





Sat. Mon. Tues. Wed. Thurs. Fri. 
May May May May May May 
Sil d. 523 Sse Soli Sele S2he 523 
GE, PEE OS cccencees . 523, 52316 2lig 211g 52%16 16 
Consols for eo = a eee ' 995;g 9951, 995;¢ 99546 99516 
Consols for account ... - 993g 9938 9971, 9976 99716 
U. 8. 5s of 1881......... b, 05 105 05 105 105 
U. 8. 419s of 1891....... a 111% 111% Alle 1115 Ill 
U. S. 48 of 1907......... = 109% 1095g 109%, 109%g 109g 
Erie, common stock. .... = 43% 43% 43% 425g 393g 
Illinois Central ......... 108% 10712 1074 1072 106 
— | ee : 5542 #855 eae 5548 54le 
elphia& Reading. ; O% 29% 3033 3048 25% 
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A484 (Vou, XXX, 

; —Se i Same time in— Same time in— 8 _— 
Tiverpoot Brocdsufs Marken «RRR == Spggnan tere MEcaaas aga Seaaeae 
Edeerpen BreaksinGs Market. 1877..... 6,564,894 | 1873..... 1,637,739; 1869..-.. 8,610,041 

Sat. Mon, Tues, Wed. Thurs. Fri, | 1876..... 1,563,483 | 1872..... 640,021 | 1868..... 2,826,330 

Flour (ex. State)@cent’Ll4 0 14 0 14 0 it 0 ii 0 146 The following table shows the receipts and payments at the 
heat, Lt hag a * 4 3 ~ 4 4 4 o # : Sub-Treasury in this city, as well as the balances in the same, 
Vinter,West.n. “ 10 3 10 3 10 4 10 4 10 4 10 4 | for each day of the past week: 

Southern,new. “ 10 5 105 106 106 106 10 6 “oe 

Ay.Cal. white. “ 96 96 97 97 97 97 | alances. 
Californiaclub. “ 10 t 101 101 101 101 101 Receipts. | Payments. Gold. Currency. 
Corn, mix.,W.old@centl4 9 49 4 9% 410 411 411% 

oan wee ~~ £8 €86 4535 464659 €8 411 $ $ $ $ 

“os May 1. 645,955 91] 1,053,915 25) 99,752,905 80] 6,770,372 06 

2 eaten ee : £o] Mhagets Gh Lour'sea gal Bsans'si9 06] o'str ave 88 
. ° . oo 65 , , , Ds b ’ 7 
mde Ste GE BE Be Ge | 5 | BBE B) RE By seatcaat wy Siesta a 
‘ oad ’ 5 5 5 5 5 - ; ol, 38] 2,537, 95,953,45 3| 7, y 
oe hg ena naa egg 9 0 340 310 310 340 33 6 “ 7.."| 21,925 33] 1,566,086 34! 94,937,415 43] 7,278,499 50 
Short clear...... «35 0 35 0 34 6 34 6 34 6 34 6 = 
Beef, pr. mess, @ tierce.75 0 75 0 74 0 74 0 74 0 73 0 | Total...... BERR ATO BER TOE OE hs cn cencccscccccccloces asccnseshes 
morte es. © oS oe oS oS sacs U.S. Lega, Tenpers anp Nationa Bank Nores.—From the 
Comptroller of the Currency, Hon. John Jay Knox, we have the 
London Petroleum Market.— following statement of the currency movements and Treasury 
Sat. Mon. Tues. Wed. Thurs. _ Fri balances for three months past : 
d. d. d. d. ane | a 
Pet’leum,ref.@gal. 6 .. @ ..6 @6138..@....@....@.. qos Aan: le ee Feb. 29. Mareh31. April 30. 
Pet’leum, spirits “* .. @ .. . @ .... @ .... @ .. -. @ .. -. @ -- | Bonds for circulation deposited... $5,268,800 $5,126,500 $3,319,100 








CommercialandAviscellancous News, 


Imports AND Exports FOR THE WEEK.—The imports of las; 
week, compared with those of the preceding week, show 
an increase in both dry goods and general merchandise. 
The total imports were $11,439,920, against $10,908,842 the pre- 
ceding week and $12,273,708 two weeks previous. The exports 
for the week ended May 4 amounted to $8,538,857, against 
$3,195,954 last week and $7,555,588 the previous week. The 
following are the imports at New York for the week ending 
(for dry goods) April 29 and for the week ending (for general 
merchan lise) April 30: 

FOREIGN IMPORTS AT NEW YORK FOR THE WEEK. 








1877. 1878. 1879. 1880. 
Dry Goods...... $1,261,231 $1,182,944 $1,250,991 $2,474,517 
General mdse... 4,926,924 4,133,329 4,975,766 8,965,403 
Total week ..... $6,188,155 $5,316,273 $6,226,757 $11,439,920 
Prev. reported... 110,272,108 96,984,963 102,838,451 165,154,026 





Total s’ce Jan. 1.$116,460,263 $102,301,236 $109,065,208 $176,593,946 
In our report of the dry goods trade will be found the imports 
of dry goods for one week later. 
The following is a statement of the exports (exclusive of 
specie) from the port of New York to foreign ports for the 


week ending May. 4: 
EXPORTS FROM NEW YORK FOR THE WEEK. 
1877. 1878. 1879. 1880. 
For the week..... $5,955,723 $6,830,957 $6,080,721 $8,538,857 
Prev. reported.. 86,366,005 113,502,955 103,437,192 114,291,077 





Total s’ce Jan. 1. $92,321,728 $120,333,912 $109,517,913 $122,829,934 

The following will show the exports of specie from the port 
of New York for the week ending May 1, and also a ccm- 
parison of the total since Jan. 1, 1880, with the corresponding 
totals for several previous years: 








April. 

28—Str. Canima.......... Mayaguez, P. Rico..Mex. silv. dols. $13,811 
29—Str. Saratoga .... .... TD ie. ‘nmiesouiils Mex. silv. dols. 13,000 
30—Str. Crescent City....Aspinwall .......... For. sil. (soles) . 700 

ay. 

1—Str. Amerique......... SD -cincuupete sete Fr’ch sil. (5 f.p.) 5,000 
i—Str. Neckar ...... ..... Southampton... .... Mex. silv. dols. 61,232 
1—Str. Muriel........ an nne cvaseds Eng.g’d (sov’ns) 10,660 
Total for the week ($93,743 silver, and $10,666 gold) .... .... $104,409 
Previously reported ($1,663,278 silv., and $1,548,596 gold) .. 3,211,874 





Tot. since Jan. 1, ’80 ($1,757,021 silv., and $1,559,262 gold) ..$3,316,283 


Same time in— Same time in— Same time in— 

i, $6,846,160 | 1875..... $26,854,327 | 1871..... $28,026,292 
| 7,028,405 | 1874..... 13,758,549 | 1870..... 9,490,414 
nT cthee 7,163,765 | 1873..... 19,079,003 | 1869..... 11,340,341 
BIDE Ocvice 18.659.430 | 1872..... 14,827,433 ; 1868..... 25,849,903 


The imports of specie at this port for the same periods have 
been as follows: 





April. 
26_Str. Sa U. 8. of Colombia. ..Am. silv. coin.. $2,580 
Am. gold coin.. 600 
For. gold cein.. 1,50u 
Gold bars...... 2,110 
27—Str. Flamborough. ...British West Indies. Am. gold coin.. 2,000 
Gold bars...... 9,900 
27—Str. Canima.......... Porto Rico...... .... . Silv. coin.. 2,100 
28—Str. C. of Austin..... British West Indies. Am. silv. coin.. 347 
Am. gold coin.. 603 
For. silv. coin.. 59 

‘ For. gold coin.. 8 

28—Str. St. Domingo..... St. Domingo ........ Am. silv. coin.. 22,973 
29—Str. C. of Vera Cruz..Cuba.... ............ Al. silv. coin.. 100 
5 Am. gold coin.. 400 
29—Brig Tula............ Central America. ...Am. silv. coin.. 225 
For. silv. coin.. 197 
a: Gold dust...... 1,900 
1—BStr. C. of Para......... Danish West Indies.Am. gold coin.. 1,123 
Am. silv. coin.. 2,246 
Total for the week ($30,827 silver, and $20,220 gold) .... .... $51,047 
Previously reported ($1,796,858 silv., and $1,208,578 gold) .. 3,005,436 





Tot. since Jan. 1, ’80 ($1,827,685 silv., and $1,228,798 gold) ..$3,056,483 





Bonds for circulation withdrawn. 


7,306,650 
Total held for cireulation.......... 36 


4,198,500 3,971,500 
2,728,050 363,656,050 363,003,650 





Bonds held as security for deposits 14,617,000 14,672,000 14,742,000 
Legal-Tender Notes.— 
Deposited in Treasury under act 
of June 20, 1874. ............ ---- 2,138,556 570,100 1,049,380 
Total now on deposit, including 
liquidating banks................ 18,365,257 18,600,747 19,126,740 
Total entered under act of Jan. 14, 
Dies a netadeicdl ween euhsane 35,318,984 35,318,984 35,318,984 
Total amount of greenbacks out- 
PT dcnetwensike +getishes oead 346,681,016 346,681,016 346,681,016 
National Bank Circulation— 
New circulation issued............ 703,490 1,143,450 1,316,880 
Circulation retired. .........ccc.e- 797,412 395,360 696,537 


Total notes outstanding— 
Currency .342,210,867 342,958,957 343,579,300 
Id..... 1,426,120 1,426,120 1,351,350 
Notes rec’vd for redem’n from— 

















OW EGER. . oc ccnsdrccccccccesccvsces 1,709,000 1,023,000 1,761,000 
PR icndude oversebcsncieetesecne 549,000 296,000 246,000 
PEN, wan, covccces especasceé 210,000 171,000 326,000 
Miscellaneous. ....... ..cc.c0. ween 1,494,000 1,652,000 1,673,000 

BOER. cnvcnedence senses sovssves $3,962,000 $3,142,000 $4,006,000 


—Attention is called to the removal of the well-known firm of 
Messrs. Latham, Alexander & Co. from Nos. 37 and 39 to the 
new building, No. 18 Wall Street, at which number they 
formerly had offices. This firm makes the cotton commission 
business a specialty, as well as banking, and their customers 
will now find all facilities for business in their new and elegant 
offices in the magnificent building 18 Wall Street. 


—Attention is called to the advertisement of Mr. Charles T. 
Wing, in which he presents to investors a choice lot of May in- 
vestments worthy of their careful consideration. Mr. Win 
now occupies a fine suite of offices with Messrs. A. M. Kidder 
Co., at 18 Wall Street. 


—The New York Daily Commzrcial Bulletin, now one of the 
“reat dailies” of this city in the commercial field, has 
removed to the new and commodious offices, 32 Broadway, 
where they will have enlarged facilities for their increasing 
business. 


—The Ontario Silver Mining Company announces its fifty- 
fifth dividend (for April) of 50 cents per share, payable at 
Wells, Fargo & Co.’s on the 15th instant. Transfers close on 
the 10th. 


—Messrs. Kountze Brothers have moved to the Equitable 
Building, 120 Broadway, where they will have fine offices for 
the transaction of their large and increasing business. 


—Mr. John S. Barnes will be found at No. 18 Wall Street 
in his new and commodious rooms, where, as a banker and 
broker, his services will prove of use to his many friends. 


—Messrs. 8. F. Johnson & Co. have removed to 18 Wall 
Street, where their many friends will hereafter find them. 


BANKING AND FINANCIAL. 


[> As a good paying Investment we offer the 
FIRST MORTGAGE BONDS 
of the 
NEW YORK WOODHAVEN & ROCKAWAY RAILROAD COMPANY: 
Interest Seven per cent per Annum, 
Payable January 1 and July 1, in New York City. 
PRINCIPAL DUE IN 1909. 


TOTAL AMOUNT OF ISSUE, - ~ - - - 
Of which amount less than one-half remains unsold. 
This road will be completed by June 1, and will control the entire 

railroad travel from New York to Rockaway Beach, where the finest 

sea-side resort in the world is then to be opened to the public. 
The running time from New York to Rockaway will be but twenty-five 
minutes, and the road and its appointments are of the highest character. 
We offer these bonds at 106 and accrued interest. 
Investors can obtain full particulars and information at our office. 





$1,000,900 


.FISK & HATCH, 
No. 5 NASsau STREET, NEW YORE. 
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THE CHRONICLE. 
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The Dankers’ Gazette. 


NATIONAL BANKS ORGANIZED. 
The United States Comptroller of the Currency furnishes the 
following statement of National Banks organized : 
2,475—The Farmers’ National Bank of Vergennes, Vermont. Authorized 


o~ 

















capital, $50,000; paid-in capital, $50,000. Walter Scranton, 
President; D. H. Lewis, Cashier. Authorized to commence 
business April 29, 1880. 
DIVIDENDS. 
The following dividends have recently been announced 
i - Per When Books Closed. 
Name of Company. Cent. | Payable.| (Days inclusive.) 
Railroads. 
Boston Con. & Montreal .......... 3 SS BP Evicted sndeebesscaus 
CRIN, WINE cen ccc osecesecsses he ee 
Cleveland & Pitts. guar. (quar)... 1% | June 1 |May 11 to June 1. 
I vcd cuter enn nnciagoane 3 EE Waeidcnnnancddimmsend 
Salem (New Jersey)...............  *: Chasncbednaaiensenmibnesibadensede 
Bank. 
sss wicnonaweens enakmaaues 3 May 10 |(May 2 to May 10. 











FRIDAY, MAY 7, 1880—5 P. M. 

The Money Market and Financial Situation.—The atten- 
tion of Wall Street has been much engrossed this week with 
the flurry in the stock market. There are probably more 
persons now interested in the Stock Exchange and Mining 
Exchange quotations than at any former period in the history 
of our markets, and a rise or fall in stocks is consequently a 
matter of far more general interest than when we had a mere 
‘brokers’ market.” Any number of theories have been ad- 
vanced to account for the fluctuations of the week, and rumors 
have been as thick as usual under such circumstances; but 
no really satisfactory reason has been given for the extreme 
weakness of the stock market on Wednesday and Thursday. 
One idea suggested as to the situation (which may, perhaps, be 
entitled to as much weight as any other) is that the heaviest 
operators, such as Messrs. Gould, Sage and Vanderbilt, are now 
in the position of railroad owners or capitalists, and have on 
hand all the stocks they want, and hence have bought 
little in this decline. At the same time, some of 
the prominent speculators, having made a short interest in 
stocks, have hammered down the market, and taken 
advantage of its lack of support from those heavy operators 
to press their adversaries to the utmost. Other views of 
the market include the common opinion of a “bear” attack 
preparatory to the ever-coming bull campaign, and also the sug- 
gestion that a great many weak holders of stocks have recently 
sold out, who had been hanging on with slender margins, trust- 
ing to the rise which was predicted in May, to help them out of 
their difficulty. 

The money market has been quite easy throughout, and Gov- 


ernment bond dealers have been freely supplied at 3@4 per. 


per cent on call, while stockbrokers have paid 4@6 per cent. 

The Bank of England statement on Thursday showed a loss 
of £158,000 specie in the week, and the reserve was 46% per 
cent of liabilities, against 47 7-16 last week; the discount rate 
remains at 3 per cent. 

The last statement of the New York City Clearing-House 
banks, issued May 1, showed an increase of $1,085,925 in their 
surplus above legal reserve, the total surplus being $3,277,450, 
against $2,191,525 the previous week. 

The following table shows the changes from the previous week 
and a comparison with the two preceding years. 























1880. Differ’nces fr’m 1879. 1878. 

May 1. previous week. May 3. May 4. 
Loans and dis.|$280,436,300! Inc .€1,550,100/$239,357,8001$229,936,400 
Bpecie ........ 49,406.500|\Inc. 422,900) 18,516,200} 30,051,900 
Irculation ..| 20,646,200/Inc. 33,400} 19,683,100) 19,998,300 
Net deposits .| 252,572,200|Inc. 3,675,500] 214,331,700] 199,074,000 
Legaltenders.| 17,014,000)Inc. 1,581,900} 49,420,500} 36,435,300 
Legal yemsere.| $63,143,050/Inc. $918,875! $53,582,925) $49,768,500 
Reserve held. | 66,420,500/Inc. 2,004,800; 67,956,700) 66,487,200 
Surplus........ | $3,277 ,450| Inc .$1,085,925| $14,373,775| $16,7 18,700 








United States Bonds.—Government securities have been 
quiet and steady. The fives and sixes in small supply drift 
into the hands of bankers here, and then into the Treasury on 
its weekly purchases. At the purchase on Wednesday, $6,808,- 
400 bonds were offered, and $3,000,000 were accepted, viz.: 
$2,030,000 6s of 1881, at 106°47 to 106°57; $950,000 5s of 1881, at 
102°84 to 102°90, and $20,000 6s of 1880, at 104°59. 

Closing prices of securities in London for three weeks past and 
the range since January 1, 1880, were as follows: 


























Apr.| apr.| May Range since Jan. 1, 1880. 

23. | 30. | 7. Lowest. | Highest. 
U. 8. 58 of 1881.......... 1045910478105 |x0415 Apr. 15/1067, Jan. 12 
-U. 8. 419s of 1891........ 11149) 111%/1112¢/1097% Jan. 2|111% Apr. 10 
U.8. 48 of 1907.......... 10919} 1095g/10912'106%4 Jan. 2|1097% Feb. 19 





j 


The closing prices at the New York Board have been as fol- 
lows : : 





May 
3. 
































Interest; May May | May | May | Ma 

Periods 1. 4, 5. 6. 7 
63, 1880...... .... reg.|5. & J.*10433|*104%4 '10414/*10433/*10414/*10414 
6s, 1880........ coup.|J. & J. *10433/*10414 /*10444/*104 33)*1044/*104%4 
St.) a reg.|J. & J..*10638, 10638 *10614/; 10633)*10614 +1064 
6s, 1881... .coup.|J. & J.|/*10633} 10638 10633) 10633)*10614/*106%4 
RAS reg.|Q.-Feb. |*10234| 1027, *102%/"1027) 1027! 1027, 
_). . pees coup.|Q.-Feb. |*x02%} 1027, 102%) 102%,|*102%! 102%, 
419s, 1891........ reg.|Q.-Mar.|*x07 7g)" 10778 *10778/* 107 %}* 1077 | #107% 
4198, 1891...... coup.,Q.-Mar.| 10938|*109_|*10834}* 108% |*10873'* 108% 
 )) Lea reg.|Q.-Jan. |*10733' 10738,*1071g! 10718) 10718; 107% 
4s, 1907........ cou a? 10738) 10748! 10748/*10718) 10713/*1074g 
6s, cur’cy, 1895..reg.\J. & J./*126 {*126 |*125 |*126 («125 |*125 
6s, cur’cy, 1896..reg./J. & J./*126 |*126 ([*125 (*126 |*125 [*125 
6s, cur’cy, 1897..reg.|J. & J.|\*126 (*126 (|*125 |*126 /|*125 |*125 
6s, cur’cy, 1898..reg.'\J. & J.\*126 ("126 (*125 |*126 |*125 |*125 
6s, cur’cy, 1899..reg.|/J. & J.\°126 (*126 (|*126 (|*126 (|*125 '*125 











* This is the price bid; no sale was made at the Board. 

The range in prices since January 1, 1880,and the amount 
of each class of bonds outstanding May 1, 1880, were as fol- 
lows : 





Range since Jan. 1, 1880. 
Lowest. Highest. 


6s, 1880....ep.}102% Jan. 13/104%4 Apr. 23) $13,469,C00 
6s, 1881....cp.}1041g Jan. 7)10633 May 3 
58, 1881....ep.;102% May 5/10448 Apr. 258 
419s, 1891..ep.)/1063g Jan. 2/1094 Feb. 17 
4s, 1907....cp.|103 Jan. 2/10719 Apr. 30| 525,900,250] 213,422,6 
6s,cur’ney.reg.|125 Apr. 21/1264, Feb. 17| 64,623,512] .............. 
State and Railroad Bonds.—Among State bonds Virginia 
consols have been very strong, a8 also the coupons, owing to 
the decision in that State affirming the validity of the last 
funding law, and compelling the acceptance of tax-receivable 
coupons by the collectors. Louisiana consols have been a trifle 
better, on the report that the July coupon of 1 per cent will be 
paid, and also that bondholders will take proceedings to have 
the amount collected on the taxes of 1879 applied to the coupon 
of January 1, 1880. In North Carolina there have been issued 
to date about $1,815,000 of the new compromise 4 per cents. 
Railroad bonds have, as a rule, held their prices very well in 
the face of the large decline in stocks. The speculative bonds— 
such as Erie second consol. and others of that class—have 
yielded somewhat in sympathy with their stocks,-but not to a 
great extent. The Erie seconds have 3 per cent interest 
payable June 1, which makes their price about 88. A — 
conspicuous fall took place in the Boston Hartford & Erie bon 
in Boston, owing to the failure of parties who were endeavor- 
ing, as a kind of 
of these bonds. 
Messes, A. H. Muller & Son sold the following at auction: 


Amount May 1, 1880. 
Registered. Coupon. 


$3,244 ,00¢ 
173,493,550} 59,900,806 
290,379,800} 202,509,506 
170,246,800} 79,753,206 

d Lt 
























































Shares. Bonds. 

20 Relief Fire Ins. Co... .... 76 | $5,000 Green Bay & Lake Pe- 

7 Mechanics’ National B’k.155% pin Railway Vo. 1st mort- 

92 Manhattan Gas Light gage 7 per cent gold bonds, 
Co., $30 each.... ......... 200 ‘eb. 1, 1877, coupons on. 42% 

Bonds. $22,000 United N. J. RR. and 

$300 United States Life Ins. Canal Co.’s 6 per cent gold 
a iical nie on edin 70 ROU, Bs 60% vacssnaebes 1143, 





Railroad and Miscellaneous Stocks.—The stock market 
has been the centre of great activity and excitement, and its 
rapid fluctuations have not been well explained. As to the gen- 
eral situation, our remarks above contain the substance of what 
may be said, although there are many other theories and opin- 
ions which receive more or less attention. But whatever may be 
alleged of the probable cause, the fact remains palpable that 
the stock market has this week experienced the sharpest and 
most general decline which we have had since the little panic of 
November last. <A giance at the table below, which shows the 
highest prices of stocks made during the present year, may ex- 
plain in part the present movement,.as it shows that many 
active stocks have ranged at far — figures.and many parties 
have probably been carrying stocks bought at such prices that 
a ten per cent margin was exhausted before the sharp de- 
cline of Thursday—thus, Central of New Jersey has sold at 90%, 
St. Paul at 8534, Northwestern at 97, Delaware & Hudson at 
8634, Lackawanna at 91%, St. Joseph at 42%, Lake Shore at 
11134, Louisville & Nashville at 1644, Michigan Central at 95, 
Kansas & Texas at 4914, Central & Hudson at 137, Erie at 48%, 
Ohio & Mississippi at 4434, Pacific Mail at 62, Reading at 72%, 
Iron Mountain at 66, St. Louis & San Francisco common at 48, 
Union Pacific at 9734, Wabash common at 48, preferred at 725%, 
and Western Union Telegraph at 116. This record makes it 
clear that many outside holders of stocks have ee 
chased at higher prices than those lately current, and, havin 
carried their ok 2 through the tight-money — of April, 
became discouraged when there was no rise with the advent of 
May, and finally soldout. The two influences which are supposed 
to have about as much weight on the immediate course of 
stocks as anything that can be mentioned—namely, the rate for 
‘money and the reports of railroad earnings—have both been 
quite favorable to a strong market, and the decline, therefore, 
was caused by the pressure brought to bear directly at the 
Stock Board. The rally, both in tone and prices, to-day was 
almost as sharp and decided as the weakness on the two preced- 
ing days. One feature quite noticeable throughout has. been the 
large demand for borrowing stocks, indicating heavy sales for 
the short account, which must be covered by purchases here- 
after. Among other points commented upon was the decline in 


‘|both of the late “syndicated” stocks—the N. Y. Central & 


Hudson and the Central Pacific, although the latter was hardly 





more than a nominal decline, so small were the sales. At the 
close the tone was quite strong. 


syndicate, to carry and control a large amount 


oe onen pte he - 


: 
' 
| 
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The daily highest and lowest prices have been as follows: 





Saturday’! 
May 1. 


Monday, 
May 38. 


Tuesday, 
May 4. 


Wednesd. 
May 5. 


‘Thursday, 
May 6. 





Am. Dist. Tel.| 78 
Atl.&Pac.Tel.| 434% 43%) 42 
Can .| 6 


“123 1 


7 74% 7 
Do pref. 102% 102% | 1024_ 10244) 
lg ¥; 90% 92 


Chic. & N. W..| 92 
Do : 














me 
CIC ICQI! 


lev.C.C.& 1. 

ol.Chic.&1.C.| 14 14 

Del.& H.Canal| 79 

Del.Lack.&W. 

Han.& St. Jo..| 33 
re 


4, ii 





Mobile& Ohio.|*.. 
Mo. T 


rf) pref.) ! 
Ohio Central. .|* 
Ohio & Miss...| 34 
Do pref. 
Pacific Mail... 
anama....... ad 
Phil. & Read’g| 59 
St.L.A . 
Do _ pref. 
8t.L.1.M. & So. 
8t.L ; 





Do Ist prf. 
St.P.&SiouxC.| 42 
Do pref 





2 
.| 8746 87s! 86 
8314 39%) 3614 


4 804) 7914 6 

60, 61g 

in. | % U8) OA Oe 
"| 3054 Soule? 80 


1*21 —...1 194% 19% 
6° 10746 1075¢/107 ~ 107 


hic.St.P.&M.| .... ....| 56% 57 


Oh ors soi 6g 166” 
= 9] 
vol 105% 1076 2 1053, 
hh) 129% 133° |120 129 {123 
29 30%) 28 
1? %% 
S| sb 
u| 331% 34% 38 
..|1061%4 10745|107 107 ce 
72 %ks| 70 72 | 6 0 
Q4g 264) 2514 263, 
128  130%4/ 12714 128% 
41g 4234) 41ig 42: 
655 ; 
28%4| 28 %, 
27% 27 aT 
24 
21 21 | 3 
32% 34 
75% 76 | 74 75 : 
4014| 3516 


594 


pref.| 51 51 | 50 50 
70 67 70 Aw 10%, 
-| 7 6 = WD | %4 
87 
3854 

0 pref. 66% 673%; 65 66 
West. Un.Tel. 105% 106%) 1045¢ 106 


71g 
27 


123% 124 


191 191 
30 


{ 4914) 48 49 
35 34 


, 


* 


a6 49 
‘ 
68 


1% 2 
3B 





73 79 
ig” ae 
7432 
72 
Z| 1634 18 


7 
as at 
109%¢ 10084 


ig 72% 
bg 125% 


865¢ 
3714 
6434 36 

1040 105% 


74 





8616 84 
36144 373¢| 34 
6534 664 

10436 105% 


79 r 
Bs aM 
603% 6146 


| 41 
3% 








92% 
5 65 
io’'| 16% 18 


25be re 
124% 12714|125 
3} 38 


74\4| 71 


17 


$78 108 *105 


121 


7534) 75 


70ig| 70 


41%! 33 
3°! 61 


2334 32i4| 29 31 
Sc | dh 
5914) 551g 58ig| 5514 


. 


(| 474% 48ig| 477° 
31 34) 30 


44 
65 | 65 








1005g 101 
92 


3916 
Re 7 

7) 
85 
36\g 3414 
6334 6554 641g 65 
103 30474 10346 106 


sia 


42 ny i214 
60 6L 





754 


6434 
15% 1 
ee 9: 


17 


121° 
46% 


7 


- 
63 


275g 2 
Bite 25° 
49 50 


7 
1838 
57 
4834 
30 
65 
4016 
1% 
alts 
3534 








* These are the prices bid and asked; no sale was made at the Board. 


Total sales of leading stocks for the week ending Thursday, 
and the range in prices for the year 1879 and from Jan. 1, 1880, 


to date, were as follows: 




















— “a Range since Jan. 1, 1880. | b mov fe 
eek, - 
Shares. Lowest. Highest. | Low.) High 
Canada Southern....| 21,275 | 57% Apr. 5] 74% Jan. 14! 4534] 721 
Central of N. J.. .... 68,330 | 71% May 7! 9014 Mar. 8 3319! 897. 
Chicago & Alton..... 633 | 9932 Jan. 2/116 Mar. 29' 75 |100%4 
Chic. Burl. & Quincy 999 |121 May 7/152 Jan. 26 11111341, 
Chic. Mil. & St. P....| 144,622 | 74142 May 3) 8533 Mar. 27; 3433) 821. 
Do do pref. 538 (10012 May 7/1079 Mar. 29; 74%,102% 
Chic. & Northw...... 92,902 | 88140 Feb. 11) 97 Mar. 31} 49538) 94.5 
Do do pref. 1,313 |104 Feb. 10)11015 Mar. 23° 7678:108 
Chic. Rock Isl. & Pac. 870 149 Jan. 2/194% Apr. 14119 (|150% 
Col. Chic.& Ind.Cent. 5,860; 11 May 6) 251g Jan. 26, 5 28 
Del. & Hudson Cana'| 22,188! 701g Feb. 12} 8633 Mar. 30 38 891g 
Del. Lack. & Western} 369,155 | 83. Jan. 2] 947, Mar. 22) 43 94 
Hannibal & St. Jo... 7,010 | 3018 May 6/] 4210 Feb. 24 1334! 41lo 
Do do pref.| 11,600; 64 Jan. 7| 76 Feb. 24 34 | 701g 
Illinois Central. ..... 2,775 | 99.2 Jan. 2}11° Mar. SL’ 7914/100 
Lake Erie & Western 4,650} 204° Jan. 2] 3833 Mar. 4 *16 2815 
Lake Shore .......... 178,600 | 9848 Jan. 5/1111 Mar. 67 |108 
Louisville & Nashv.. 4,100; 8648 Jan. 8/|164l2 Apr. 2 35 RO91lo 
maenhation .......... 10,690 | 25% Apr. 1] 5719 Mar. 16 35 7214 
Michigan Central....| 27,132| 84148 May 7| 95 Mar. 5 73%! 98 
Missouri Kan. & Tex.| 119,750; 32. Jan. 2) 4914 Jan. 27) 533) 35% 
Morris & Essex...... 385 |101% Jan. 6/1101 Feb. 28, 7513/10415 
Nashv.Chatt. &St.L.| 12,200; 68_ Apr. 22/128 Mar. 5) 3519) 83 
N.Y. Cent.& Hud.Riv| 50,909 12473 May 6/137 Mar. 31/112 |139 
N.Y. Lake E. & West.| 319,220) : May 6) 48% Feb. 2) 2118) 49 
Do do pref. 6,863; 61 May 6)] 737% Feb. 2! 3719{ 781s 
Northern Pacific .... 7,000 | 2332 May 7} 36 Jan. 14416 | 401, 
Do _ pref. 7,2i19| 49 May 6) 60 Jan. 1344414) 65 
Ohio & Mississippi ..| 59,240 | 28% May 6] 4410 Mar. 6! 7%) 3333 
Pacific Mail ......... 105,110; 34% May 6) 62 Mar. 8) 1033) 391 
EES ape Ean 168 Jan. 2);190 Apr. 13)123 {182 
Phila. & Reading....| 63,700} 55144 May 7! 7238Jan. 3)......|...... 
St.L.Iron Mt.&South.! 57,287| 4653 Apr. 19] 66 Feb. 17| 13 56 
St.L.&San Francisco) 2,625| 30 May 7/| 48 Feb. 2! 318 53 
rf) pref 4,850; 44 May 7} 60144 Mar. 8 413s) 60% 
D 1st pref 845| 65 Apr. 29) 8312 Mar. 9) 9%) 781, 
Union Pacific. ... iain 9,086 | 84%. Jan. 6) 9733 Jan. 19) 5719) 95 
Wab. St. L. & Pacific] 42,638} 34 May 6] 48 Jan. 27!......]...... 
do pref.| 42,345| 63% May 6} 725g Jan. 27}......]...... 
Western Union Tel..| 47.561 | 99% Jan. 6/1160 Feb. 24 8853'116 

















* Rauge from sept. 2d. ¢ Range frem July 30. 


The latest railroad earnings and the totals from Jan. 1 to 
latest dates are given below. The statement includes the gross 
earnings of all railroads from which returns can be obtained. 
The columns under the heading “Jan. 1 to latest date” furnish 


the gross earnings from Jan. 1 to 
mentioned in the second column. 


-—Latest earnings reported. —Jan. 1 to latest date.— 

Week orMo. 1880. 1879. 1880. 1879. 
Ala.Gt. Southern.March..... $17,829 $33,152 $154,457 $100,187 
Albany & Susgq . -March..... 17,030 94,43 321,426 254,685 
Atch.Top. & S.Fe.3dwk Apr. 195,500 145,800 2,105,000 1,601,859 
Atl. & Char. Air-L.February - 85,899 63,979 168,287 121,688 
Atl. &Gt.West....Marech..... 41 341,824 1,212,327 935,182 
Atl. Miss. & Ohio.March..... 175,420 132,802 494,244 364,14 
Bur.C.Rap.& No..4thwkApr 42,630 30,499 679,464 426,695 
Burl.& Mo.R.in N.January... 155,330 132,698 155,330 132,698 
Cairo & St. Louis.1st wk Apr 8.384 5,147 87,08 so24 
Canada Southern.March..... 409,189 226,378 1,003,702 611,483 


, and including, the period 





-—Latest earnings reported.—. —Jan. 1 to latest date.— 
1880. ; 1879. 
























































Week or Mo. 1879. 1880 9 

Carolina Central.February . $48,213 $45,383 $92,946 - 83,291 
Central Pacific...April ...... 1,374,000 1,406,600 4,962,614 4,832,729 
Ches. & Ohio ..... 3 wks Apr. 156,463 108,897 774,241 L31,8 
Chicago & Alton .4thwkApr 136,613 75,917 2,184,867 1,314,182 
Chic. Burl. & Q...February .1,180,853 982,377 2,321,091 2,087,475 
Chie.Cl. Dub.& M.2dwk Apr. 10,393 9,329 174,797 33,205 
Chic. & East. Ill..4thwkApr 21,444 14,965 327,698 256,2 
Chic. Mil. & St. P.4thwkApr 274,000 203,319 3,274,000 2,379,178 
Chic. & Northw..April ..... -1,276,552 1,128,894 4,924,592 4,133,880 
Chic. St. P. & Min.3dwk Apr. 27,889 20,107 351,750 289,382 
Chic. & W. Mich..3dwk Apr. 14,761 12,487 239,847 4,363 
Cin. Sand. & Clev.March..... 54,634 a  dvebeaee ose 
Cin. & Springf. ..4th wk Apr 8,913 12,884 272,755 185,295 
Clev. Col.Cin. &1.4thwkApr 85,557 73,825 1,209,088 3,62 
Clev. Mt. V. & Del. 1st wk Apr 7,717 7,203 111,848 87,798 
Del.& H.Can.. Pa.Div..Mar.. 96,547 103,095 293,194 287,007 
Denver & Rio Gr April ...... i.  cescanwh .-"*.niaeemath é‘ 
Denv.S.P’k& Pac.March*.... 195,704 41,366 475,434 
Det. Lans. & No..4th wk Apr 1,24 29,159 373,044 
Dubuque&§.City.3d wk Apr. 7,33 16,813 276,393 
oe ies act March..... 238,950 188,243 616,609 
Flint & Pere Mar.3d wk Apr. 30,697 25,266 468,475 
Grand Trunk.Wk.end.May 1 181,138 155,859 3,257,331 
Gr’t Western.Wk.end.Ap.23 88,109 76,418 1,466,753 
Hannibal&St.Jo.4thwkApr 60,811 50,067 750,031 
Houst. & Texas C.March..... 237,745 212,946 829,577 
Illinois Cen. (Iil.).April ...... 426,550 378,339 1,731,783 

Do (Iowa).April ...... 117,920 114,252 02,150 
Indiana B].& W..3dwkApr. 24,032 22,434 356,303 
Int. & Gt. North..April ...... 104,096 80.540 519,678 
Iowa Central..... March..... 89,581 54,506 225,500 
K.C. Ft.8.& Gulf.3d wk Apr. 19,106 13,269 340,963 
Kans.C.Law.&S0.3d wk Apr. 12,44 07 194,325 
K.C.8t.J.&C.B.4thwkMar 45,363 34,832 399,559 
Little Rk. & Ft. 8.26 dys Apr 1,44 14,908 143,734 
Louisv. & Nashv.4thwkApr 161,000 99,388 2,411,573 
Louisv.N.Alb.&C.March..... 70,436 49,224 179,392 
Maine Central ...March..... 141,5:0 127,080 368,562 
Minn. & St. Louis.3d wk Apr. 7,243 7,024 162,989 
Mo. Kan.& Texas.4thwkApr 106,570 54,056 1,399,083 
Mobile & Ohio....4thwkApr 37,378 32,883 759,440 
Nashy. Ch.&St.L. February . 191,154 158,034 396,788 
N. Y. & Canada ..March..... 65,472 32,180 164,137 
N. Y. Cent. & Hud-.April ...... 2,782,324 2,214,626 10,548,003 
N.Y. L. Erie & W.March..... 1,644,958 1,356,780 4,193,557 
N.Y. & N. Engl’d.Marech..... 181,751 151,737 495,890 
North Wisconsin.3d wk Apr. 1,929 1,126 61,812 
Northern Central.March..... 415,325 334,166 1,080,679 
Northern Pacific .March..... 119,573 108,975 257,835 
Ogd. & L. Champ.3d4 wk Apr. 7,333 ne. secshelle 
Pad.& Elizabetht.1st wk Apr 7,009 4,783. 99,272 
Pad. & Memphis..1st wk Apr 3,703 2,410 57,741 43,531 
Pennsylvania ....Mareh..... 3,278,186 2,603,068 9,306,313 7,684,531 
Peoria Dec. & Ev.4thwk Mar 9,580 Fae aa 
Philadel. & Erie..March..... 327,678 212,775 797,357 662,523 
Phila. & Reading.March..... 1,457,322 1,041.142 3,836,720 2,876,222 
Ports.Gt.F.&Con.March..... 17,882 Din <stesweni |. seen eadials 
Rensselaer & Sar.March..... 156,560 96.742 382,923 262,69 
St.L.Alt.&T.H. ..4thwkApr 34,975 25,742 414,860 267,868 

Do (brehs).4thwkApr 11,970 9,953 205,710 178,867 
St. L. Iron Mt.& S.April ...... 403,300 318,196 1,901,038 1,344,533 
St.L.&San Fran.4thwkApr 48,94 24,729 767,312 44,4 
St.Pau) & Duluth.March..... 7,896 27,808 109,301 73,886 
St.P.Minn.& Man.2 wks Apr. 165,555 74,945 745,236 5s ten ees 
St. Paul & 8. City..3d wk Apr. 7,891 21,433 385,209 289,284 
Scioto Valley ....4thwk Apr 6,034 5,81 90,221 86,998 
Tol.Peoria & War.4thwkApr 23,011 25,254 419,102 376,162 
Union Pacific....1st wk Apr 393,901 287,775 4,913,898 3,027,077 
Wab. St. L.& Pac.4thwk Apr 205,400 164,421 3,415,623 2,431,554 
Wisconsin Cent...lstwk Apr 22,044 De‘ eteckes ° pike snes 
Wisconsin Valley .3d wk Apr. 6,800 3,310 99,208 44,293 


* Mileage last year was 85 miles, against 147 miles now. 


Exchange.—The rates 


for foreign exchange have varied 


slightly, but bankers’ asking prices are now nearly the same 


as last week. The tone 


to-day is just about steady, and on 


actual business rates are about 4 8514 for 60-days bankers’ 
sterling and 4 88% for demand. 


The following are the 
York at the 
3-16, sellin 
premium, 4% 


undermentioned cities: 
5-16 premium; Charleston 
premium; New Orleans commercial par, bank 


rates of domestic exchange on New 
Savannah—buying 
steady, 24@3-16 


250 premium ; St. Louis 75 premium ; Chicago 78@80 premium, 


and Boston 1s. discount. 


Quotations for foreign exchange are as follows : 





MAY 7. 


Sixty Days. Demand. 





Prime bankers’ sterling bills on London. 
Good bankers’ and prime commercial... 


Good commercial ...... monsene 
Documentary commercial .... 
DE ED. wecneed ppeee cee 


Antwerp (francs)............ boub ceekeude 


DURE GION... 6.6 s ccdcccncccdce 
Amsterdam (guilders) ........ 
Hamburg (reichmarks) ....... 
Frankfort (reichmarks)....... 
Bremen (reichmarks).... ..... 
Berlin (reichmarks) .... ...... 


485 @486 4 88144@4 89 

4 841504 85 487%@4 88% 
te heinh deemed tigek 4 8340@4 84 4 861o.@4 87 
pee bE Ga” 483 @48310/ 486 @1486% 


5 18%@5 16% 
5 1938@5 171 
5 18%@5 1712 

4012 


5 2173@5 20 
Dd 2144@5 20 








cone. anoges 40 @ 404 404@ 

babs nentees 9453@ 95 954@ 9558 
ere er 9453@ 95 954@ 9553 
iaseweeesed 9453@ 95 954@ 9558 
ain wee wes 94520 95 954@ 95s 





The following are quotations in gold for various coins: 
4 @4 87 


Sovereigns........ $4 8 Silver 44s and los. — 99%@ par. 
Napoleons ........ @ 3 87 Five franes......— 92 @— 95 
X X Reichmarks. 4 74 @ 475 Mexican dollars..— 91 @— 92 
X Guilders....... 390 @ 395 Do uncommerc’]. — 87 @— 88 
Span’h Doubloons.15 70 @16 00 | English silver.... 478 @ 4 85 
Mex. Doubloons..15 55 @15 65 Prus. silv. thalers. — 68 @— 70 
Fine silver bars... 114 @ 1 1449| Trade dollars..... — 994@ — 991g 
Fine gold bars.... ar@ 14 prem. | New silver dollars —99%@ par. 
Dimes & 12 dimes. — 99%@ _ par. 





Boston Banks.—The following are the totals of the Boston 
banks for a series of weeks past : 


1880. 
Mar. 2.. 
“ee + ¢) ‘ 


“ 45.. 





L. Tenders. Deposits* Circulation. Agg.Clear. 
































3,511,300 52,793,300 31,052,000 56,546,135 
3,527,600 53,217,400 30,575,200 68,452,060 
3.335,700 53,038,800 31,019,400 63,289,012 
3,016,600 51,871,300 31,092,500 63,798,913 
2,987,200 50,373,800 31,048,400 58,909,044 

| 2,635,400 50,827,900 31,145,200 69,627,’ 

' 2,349,200 51,687,600 31,264,200 59,610,799 

/ 2,067,200 52,671,100 31,221, 68,605,917 
2,095,000 53,653,400 31,223, 62,108,728 
1,983,100 54,217,500 31,175, 63,053,381 

















~ * Other than Government and banks, less Clearing-House checks, 
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New York City Banks.—The following statement shows 
the condition of the Associated Banks of New York City for the 
week ending at the commencement of business on May 1, 1880: 





Banks. Capital. 





ee eee eee 
sere 

ee eee eee eee 
eee ee erase 
eee ee ener 
eee etene 
eeeeeeeee 


eee eeeeeee 
eeeeeeeeee 
eee ee eee eee 


eeeete 
“eee 


venue.... 
Total... 


Average amount of 












































































































































| Net dept’s 
Specie. ther | Circula- 
|than U.s.| tion. 
z 
9,471,700 495,000 
4,464,900 4 
», 968,900 562,200 
),291,000 : 
444,000} ........ 
5,842,900 1,100 
2,485,000} 587,000 
7,193,700 64 ake 
1,980, 799,300 
1 9 f een ee : 
2,368.5 657,400 
2,407,000| 712,900 
.262,900 261,300 
5,000 80,000 
872,000 2,700 
2.137.200 477 ,0UU 
782,200 87,300 
3,126.600 630.000 
| 9.692.000] 450.000 
10,445,100] 1.409.900 
4.1385,400 80yv.5V0 
3.019.700 180,000 
1.970.500 eke 
3,124,600} 1, 125 ,000 
8.425.000 2,000 
1,170,400 tS 400 
2.007.500; _..... 
7,634,400 800,000 
2,467,100 439,100 
10,625,000 45. 
1,739,900 26¥,700 
:,961,700 3.900 
1,955,300 444,300 
1,733,500 458 ,UU0U 
3,310,000 450,000 
2.761,800 4,600 
5,462, 106 761,100 
RE Signa cae 
8.176.000 ,000 
18,770,460] 1,108,760 
16,745.00C 3,900 
613,500 358,900 
ee. <0 eene 
741,900 Reif 
14,248.4 $10,600 
7,040,000! 1, 000 
8,167,000 45,000 
4,033,300 450, 
12,417,500 450,000 
| 7,635,000 799. 
963,800 269,500 
1,110,000 224,000 
1,362,500 180,00 
De | ~ incesec 
38,039,000 243,800 
RE”  stdase 
17,014,000 252,572,200/ 20,646,200 





The deviations from returns of previous week are as follows: 


Loans and discounts.....Inc. 61 Se, 100 | Net deposits.............. Inc. $3,675,500 
ini dats waweaede ous é Inc.  422,,900 ! Circulation ............0.. Inc. 33,400 
Legal tenders............ Inc. 1,581,900 


The following are the totals for a series of weeks past: 
Circulation. Agg. 






































Jan. 8....276,706,200 
** 10....276,116,100 
ae SC ; 

**  24....280,068, 
* $1....283,.194.500 

Feb. 7....290,381,600 
** 14....290,445,200 
** =§21....290,091,200 
eae 545,600 

Mar. 6....297,135,500 
** 18....297,256,900 
* 20....294,4''7,400 
* 27....290,866,700 

April 3 ...290,639,500 
*  10....288,470.900 
** 17....284,250,800 
© 24....278,886,200 

May 1... .280,436, 300 
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197,948 


NOTE.—With December 27 the Grocers’ Bank disappeared from the list. 








QUOTATIONS IN BOSTON. PHILADELPHIA AND OTHER CITIES. 





SECURITIES. 





BOSTON. 
Atch. }.. hain ist m.78..... 
land grant 7s 


eeeeeeeee 
eeeer 


eeeeeee eee 


8. 

Boston & Providence 7... 
Burl. & Mo., land grant is... ads 
= mig 68 Ex...... 


tern 
Fitchburg Hi, 6. 


Fort Scott & Gulf Wis stded 
Hartford & Erie 7 


°o 
K. Cit ii ccmeanas & 80. ae 
Kan. Ci 


Cit > => + dy e 
Kan. ¢ . 


+ Bus 2 2 
ttle Ee & og Smith, ‘a,tet 
ew York & New En 4 7". 

Ogdensburg & Lake 





Bic. 


116 
ial 
12 


11236). 


1105 
. 1122 
a 





Ask, 


—————— 


116% 
114 


con 
S 
= 
a 


1il 









































SEOURITIES. Bid. | Ask, 

Old Felony. B.- corcccccce.coccleoce [LIPS 
(14 Colony, 68 ......... cscclecee 1100354 

Omaha & We s tern, 88 . EEN PNR, AR 

Pueblo & Ark. Valley, 78.....{110 }.... 
Rutland 6s,ist mort........... 92 | 95 
Vermont & Canada, new 8s../.... /.... 
Vermont & Maas. KR.,68...../.... |.... 

STOCKS. 

Atchison & Topeka ......... ./1313¢/132 
\tchisoa & Ne ra3ka...... eT 
soston & Albany. ...... .... (144 |... 

Boston & Lowel'............ OE :\Eeess 
oston & Maine. eetre = eeee eee 1:6 
oston & Providence........ 135: §].... 

Burlington & Mo. in snap oleans:: Redes 

Cheshire preferred. ... es Take 

Chic. Clinton Dub. & Min. woe] 246) 74K 

Cin. Sandusky & Cley........| 1] |.... 

C ncor eeeeerveeaeeae ee@eeeeeeeeee eeese ** 
Connecticut River ES Ee 42 145 

Conn. & Passumpsic.....,. eS a 
astern (Mass.).. eer eeeseeeeee leone 32 

Prcchare (New Hamps shire)... 80 soe 

Fort Scott & Guif, preferred . | 79 

do common.|.... | 44 

K. C. Law. & Southern.....| cv | 8l 

K. C.St. Jo. & Council ayes sae t oe 

Little Rock & Fort Smith . ge ee 

























































































BOSTON, PHILADELPHIA, Ete.—Continued. 
SECURITIES. Bid. | Ask. SECURITIES. Bid. | Ask. 
Manchester & Lawrence....}.... -. ||Phil, ° Ses deben., cp.,93"|.... eee 
Nashua & Lowell. ..........-.|113 , do cps.o& -- | 54 
New York & New England... ° 45 a Scrip, 1852....... 86 | 87 
Northern of New aaa 96 do In. m. 78, cp,1896 eR 
Norwich & Worcester. ......./137}¢].... do cons. m. 7s, cp.,191!.. 118% 1 
Ogdensb. & L. Champlain ... ee ro cons. = ont 106% abe 
pre cas oO Cons. m.6s.g. oo 
Old Co lon eteeerterve eeee 112 co £en, m, 6s, | 1903 ; eae 85 
Portland ‘6aco & Portsmouth)... |106 do imp. m. 63 g., 1897...|.... |... 
Pullman Palace Car..,.. ..... 11244}.... ao cony. Kay} 138" skasails es eas 
Pueblo & Arkansas. eeeeeeee eee one do p. off, 93 “cee 64 
Rutland, preferred......... -» | 23 || Phil. ari.Coalgiton deb. TB92| 200 levee 
Vermont & Massachusetts. coe fece do deb. is. cps.oft| ... | 65 
Worcester & Nashua.........|. occ feces nema om rt. 81 oe gif... isos be 
PHILADELPHIA. ’ m. alt. 6s, 84....) ... spsee 
STATE AND CITY BONDS. P a. a. Sn ain ,coUu., a 11434 ‘ene 
~—— iy fe g'd, bem — Orcp-|... |.... |/Shamokin V.& Pottay. 8, 1901 aah ‘oa 
do Se re reg. "188 Paced aia: 4. ieeay took pong oon: -s-- |L03 
do 58, new, reg. , 1892-1902/11454| "°°" || Sunt. Haz. & W. sist m.,5s,'23.| 8444|.... 
do 68, 10-15, reg., 1s77-'82.) 10144! ...._ |/Sanbury & Erie ist m. 78, °97..[-.+. bocce 
do oo, es reg, 1882-"92./107 | 10834 Syra.Gen.& Corn’y,1st,i8,1905|-... {117 
do 6s, In. Plane, Ee sos | os |\'Texas & Pac. ist m ,68, g.,1905!. 106 
Philadelphia, 5s TOG owwccccsseeiocee Lecce do cons. m. 68,8. 903}.... | 98 
65, ol “*eee- ee g, vyl + 
do 68,0.,rg., prior to’95}.... 1119 Union & @ Thust. ist + a she 48 
do 68,n.,rg.,1895 & over|124 |1281¢!| United N. J. cons. m. 68, °94.. ri 
do 43, various..........- 105 |.... || Warren & F. ist m. 78, °96.. 101% wert 
Allegheny County 58, coup...|. .. {2277 West Chester cons. 78,’91.....|213 os 
Pittsburg 4 City 7s, vst ceccces|-cos aia West Jersey 62, deb., coup. 88 A a 205 
Pittsburg 4s, ere. ep. i9i3.|.., . do ist m: 68, ep Cp., 96... f119 
” = ee Oo stm Be Bectoces oeee ceee 
io és reg. 7° ° . seee see 
io ‘78, wer In,rg.&ep.|.... 22, wedtas "i "EH. =, 1000" 899/105 {106 
do 78, str. mp., Fea. 88-86. 105 : do , P. B96 ‘1105 |... 
N. censey 8, reg. a ” * CANAL wean 
exempt,rg.&coup.} .. | |. 
Camden County és. coup SS rewh 100 | °° Pe ree ag Dela, 1st 6s TB. eel: sree [eves 
Camden City 68, coupon......|.-.. ~ |lbebieh Nevwi oe oP} Bs 107% sis 
.& eony. 3 = enig aviga.m. eg **, 
78, aoa ; do mort. RR. rg .°9:|110%4'.... 
Delaware 68, cou ee i dem. ebay. ee 
Harrisburg City 2, coapen.. eee 40 mort. ¢ oid,” 0 8150 
RAILROAD 8TOCKS.+ wees re iste gigi!) 10434 / 10534 
tala Mao pret 71 | $3, l(pennsyivania ¢s,Gose., :910.;[.... | @is 
Catawisea.. 9 esbecesecsos we 16 | ee Nav.1st me. rg., 98. 4 aa 
GO $$ PROT .cccccce oe coe: } m. 68, reg., 
gs seccceees 48 | 4) | do 6s, poatoar ay: 1913] 60 |.... 
Delaware é& “pound Brook....|---. |100 | do 7s, boat&car,rg. "1915 10 je os 
East Pennsylvania............ eee fae | Susquehanna 6s, coup. 19.8." eéee eee 
Elmira & Williamsport....... cee B T R 
do do ef..|.... |. 7) || Maryland 68, défense, J.& J.. |108%4|110 
easy damseaee |S | ea agen as 
& Broad To sees o s,1 quarterly... 
do ore il | 12 do 58, quarterly......../100 |105 
padatae <4 DOs 51 Baltimore 64, 68, 1834 quart... + N06. — 
bhe Gvenneex 5 O 68, ‘886, J.@ J....... ‘ 
sales 58}4! 5Y do 6s, 1890) quarterly _|113%%)114 
Valley. ....... iog | 54% do 68, > Park, 13%, Q. “338 114 
*. eeeee - ** Oo 8, 1 *eere ‘ 
<a oid 5 xs do 68, 0, ai .&S ae ig 
I: oO a ee 
eeeeee eeeee Thar? , +4. ms tyseets 120 i21 
geading...2.| 205u\ 3734 ® fo Se, 13. new 20020. | Eel aag 
Prenton......{/**** eee orfol water, Dacacevesseeua 
& Baltimore.|-.- dee RAILROAD STOCKS. Par 
& . ies 13%) !4 |/Balt.& Ohio...... ... .... 100/149 [154 
ref.| 29 | 30 CO istpref ....... ... | 1163_/120 
st. DuluthR.R. Com, sees ~ Ge aa art f. sank ose lon 110 
ef.}:-° 5 ° as ranc ati 
United N. J. Companies... 160 (1604 do Parkersb’g Br..w} 5 | 12 
West Chester consol. pref.. + |.... || Northern Central.. .... ... 3254, 33 
West Jersey..... ....... adie 35 | 3546/| Western Maryland..... ...5) 7 Bly 
CANAL STOCKS. Central Ohio, 50 40 
Chesapeake & Delaware......|-.-. |..-. |, Pittsburg & Conneilsvilie..50} 48 | 51 
Delaware Division. . ....... | 38 | 39% AILROAD BONDS, 
Lehigh Navigation.......... | 9% | 3%9|/Balt. & Ohio 6s, 1880, 2 &J.... 10134 102 
ge reeseseeee [100 Looe lhe woVa. 8dmm-guar a sadliog [107 
eeeeevee eeeeecee ce oo * re ie a. m..guar., 
eT a itts onnelisv.is, i 
re ee eee **#ee P b.& C ] "798,03 4 1144 11434 
scbuyikin Ne Navigation.. ere ive | 3b * tian ay ss 8 ‘3 _ pa to 
4 ee 8, . . 
dineniion idesetesee 7 fet: ‘oc do 68, gid, 1900, J.J. 109 fA 
RAILROAD, BORD. W bd. 63, ist ma gr.-Wi-@./113. {120 
ny Val., 73-108, 1896... j1164¢|.... 6s, ist m., gr.,"W, 
ee is f. ext. 1910/1037" do ist m., 1890, J. 4d... |108 113 
8, end., 26 ; 80 do 2d m.,guar., J.& J. 1s 100 
Belvidere Dela. jst in. 6s, 902)... |.-6. || G9 admug by W.Go.séd|108 |114 
be Ba Se. ee ee [res do 6s, 3dim., guar., J.@ J |113 |120 
Camaen &Amboy feat 100 cece | ee Oe SS ee i) ae Tos 
con {| «++. do 83,3d,J.&J...... BU%4| 406 
= mo ee a a U sores 
DOLE ae RR. ist, guar.,J.&J..|108 |... 
Cam. ye aa = "in. 7s ee 120% pain Canion endorsed.|108 [7... 
Cam. & Burliny ton Co. 68,"97.|..0. |... | 0 ea ATI. 
vera _ (8, CONV., . see ++ |/Cincinnati 68, 10ng........++-T)107 |... 
nog ge Pag : con | do GB. scccccccccserore 115 $.... 
do new 78 i nace ee do POivcccmicniaces -1111734).... 
Connectin 68, v0 1908 eeeeeste eee e* do South. RR. 7 308. t 118 :3Se8 
Chartiers al., ist mm. 73 »C., 190; eeee ee. do do 6s, gold. tT L074 108 
Delaware mort., 68, various..| ... ad Hamilton Co., O., 68. long.. thy 
Del. & Bound Br., ist, 78,1905/116 | ... 78 1 t0 5 yrs. thos (7°°° 
Fast Penn. Ist mort. is "BB. |oeee [ore = 7 & 730s, iong.t 10 Ko" 
El.& W’msport, lst m. “is, 80. 169 |.... |/Cin.& Cov. Bridge st’k, pref.|;39 [*'.: 
do 58, perp... .-: 85 |... |/Cin. Ham. & D. coas.63, 1905 + 103%4| 104 
Harrisburg 1st mort. 6s, ’83.. ces do 78, 1905 +\110° / 
H. ya — m. 78, aia, coos j114 Hi re 2a) m. 48, Bt 1g |" 
o stm. “8, fd. ves jeeee |/Cin, am. nd., 78, “na -t) 99te! 100 
do 2d m. is, gold, '95.|108 |.... |/Cin: & Indiana ist m. 7...... + 108" 105% 
Ge by fae f .ecripg 88) -ee. |. do d m. "8, 137" 4 10135 h102 
dm. cons. 1s, 9" |---| 65 |\Colum. & Xenia, ist m. 78, °0)1+106F.... 
Junction ist pews b=, oo. rr or wre do adm ie "S4t san 468 
Lehigh Valley, rare 119 11% Dayton & West. ist m., 8!...4 _ a 
Oo . @eel**** S 
do 21 m. 78, reg., 1910.. 126 eee do = m. és, 19035) +101 oe 
do con. in., 68,78 1923) -12/q/.... |/Ind. Cin. & Laf. ist m. 78....t/1 gan 
do y€ P91 923) 112g)... do ‘<i. oC.) Ist 75,854 105 }.77° 
Little Schuylkill, 1st ‘a. Pas, 42 cee “eee Little M i 6s, "38 Jenesemas ot 102 ide 
North. Penn. 1st m.6s, cp.,'85.{108 |108}¢||Gin. Ham. & Dayton stock...| 70°| 31 
do 2d m™m. 78, cp., *y6. 116 eee ‘ ] bus & Xenia stock... ne 125 ae 
do gen. m. 78, Cp., 1903.|.--. |... || Dayton & Michigan stock.... ) 54 
Oo gen. m. 7s, reg., 190° 113 |.... do 8. p.c. st’k, guarfily |120 
Oil Creek ist m. > be *B2.) +. — Little Miami stock..... ».....|121 |.... 
k 11898 «.. coeee OR eee ER 
ee i dF: Yas gt 8 Nib 
. . *, "80... U . 0 a Oo eee *e : 
~—— id ep = “'e oP 19:0. 116" nb do water 68,87 to 89.4/105 jt 
do  gen.m. 6s,rg.,1910.)116%).... | do water stock 68,’97.4 |105 | 
- cme eegn ie i we gor tax és of || 105, [1 
do cons.m deee 
N Yard lias +. bees Louisrille +} 10714|108 
Peon Oe “0. tee rd 68, Fg 10514 1053¢ || Jeff. M.&l. ist tn. eM) a8 Blt 100 i 
Perkiomen ist m. 6s coup.,i 91]. os Réeoe “E do 1 ine D ow ncee TISEE #4 
a we ead mi. 78 .- oh 8 8 Ae ‘i touee, C.& Lex ei “igit {15 FL 
Phi a. Newt'r & N zs 80 |.... ||Louis.& Fr’k. Louisv.In, JOE lesen kaon 
— im. te, en <a ners gat +] 10546 FL 
__ 40 2d m., 78, CP.,9'.\---. force ies ta, Leb. Br. exis, 80-35 .+ | 1054 
eo Lou.in. do _ 68, '93...¢| 10536 
° “ein default. + Per share. | Jefferson Mad. & Ind. "stoek. eed 105 
§ Cou. to Jan., '77. funded. t+ and interest. 
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U.S. Bonds and active Railroad Stocks are quoted on a previous page. 


QUOTATIONS OF STOCKS AND BONDS IN NEW YORK. 


Prices represent the per cent value, whatever the par may be, 





STATE BONDS, 

















































































































































































































+ No price to-day; these are latast cuotations ma ie this week. 





a 
SECURITIES. Bid. | Ask. | SECURITIES. Bid. | ask.| SECURITIES. Bid. | Ask.|! SECURITIES. Bid. | Ask. 
Alabama—Class A,2to5...| 5746 60 Louisiana—7 78, consolidated) 465. 4874. New York—6s, loan, 1893 . -s++] «--.},S0uth Carolina— 
Class A, 2 to 5, small...... 60 { ...-}) 7S, small......--.--sseeeveee 46 ..-. |North Carolina—6s, ‘old. J&J| 28 | 20% , Act Mar. 23, 1869. . 
Ga as B, Se... pAikbwe pilknewn aro pens gan~6s, REN 108 .| 6s, old, Be 8 reas 28 2914 | Non-fundable..... .. R. 3 | ae 
9 BO Dooce coce coves ‘ coceld Bly Be ce ccccceccccccecese 0. mate BRS pie e—Os, old.......... ect 
rkansas—6s, funded ...... 1236) °.2.|/ Missouri és, dure 1889 or 83) 108 | 00) do AOL a) ee 30 | 36 
78, - Rock 7 oo Scott iss.} Sg) ....;| Gs, due 1886.............++- 10734 do iat. ‘off, J.&J.| 90 | ....|| 6s, new series.............. 29 | 30 
7s, M TES & L. Rock RR. eee 6s, due 1887 ...........++--. 107% coup. off, A.&0O.) 90 | ....||Virgina—6s, old..... canenenas 22 | 24 
7s, L. & N.O.RR.)  5i6 | 6s, due 1888 .............++. 1084 Funding act, 1866......... 10 | 11 new, cicessecexs. 44 eee 
7s, Miss. O. ‘eB R. RR...) Sig) «---|| 88, due 1889 or *90..... --..| 109 RH 10 | 11 6s, new, 1867........ eeesnes ese 
7s, Arkansas Cenural RR. Ste) ....|| Asylum or Univ., due 92.) 110 New bonds, q. & J sibilettaw 17 | 18% | 6s, mow Sy pie gaalpelnba ee 80 erie 
Connecticut—6s... .........- 106 es F me, ie re 111 sseedh | BD BB Qe cctesces 17 184|| 6s, ex matured coupon.. 55 aie 
Georgia—6s.............-+. 100 sail Hannibal & St. Jo., 1886..} 106 sal pe.. SS Rit heitedehehbed 21 sees 6s, consol., 2d series....... 23 ane 
OWiwccccces cossoccees 10946/111 do do 1887..) ... . Special tux, class 1........ 3 veel el ME ad nensisionnnans a 
ae a , , | 10036 lil —— old, com; soles] reg.,’87| ... 4 class : pubon~es $ vee D.of | Columbia—8: 65s, 1924.) 94 | 943¢ 
Hin ois—6s,coupon, i879:"!) 100° 6s, loan, chaedionaone Bie Ohto~e, 000d id 1)) Ree aa 
eat Moan on ene. aie 100 | °:: ae Retest sesos] ees re oe 106 vs] Funding 6s, 1800... 104 | .... 
entucky Bo ccccccccsccvecs reve ; ‘New York—6s. loan, 1502 Rhode Island—6s,coup.’93-9' 115 do registered ....... 104 '1041g 
RAILROAD AND MISCELLANEOUS STOCKS AND BONDS. 
bas Chic. M.&St.P.—Continued. | Nevada Central—ist m. 6s.) 95 | 97 Peoria Dec & H’vil'e—Incs.; 51 | .... 
Railroad Stocks. | S.-west div., 1st 6s, 1909..| 10243) ....|/Qhio & Miss.—Consol. s. f'd| 115 | ....{|St.L.1.M.&8.—Ist 7s,prf. int:| 83 | Siig 
[Active previously quoted.) . Ist 5s, LaC. & Dav., 1910.| #86 ||. 42 Consolidated.............+. 115 | °.2:!|" Sa int./6s,accum’lative..| 71 | Tig 
are weld & Sus Ate 1, bret f 100% mi —_. & nerenw. _ se 2 consolidated... cid  ¥ 112 | 
ooett AMER. DB’ Gece cccccccsccveccees eves st m., Springfie iv dob S 
Burl. Cedar Rapids & 61 6iig| er 102 «+++| Ohio Cent. Ist1 m., 6s, 1920. 34; 91 Miscellaneous List. 
Cedar Falls & iesete”” §13 ....{| Consol. bonds.............. artis Peoria Dec. & E’ville, "ist 6s} ¢.... Y51¢6, ecieeiaal tati 
Clev. & Biter ua td oatelci Geen ““h16ig|| Central Pacitie-Gold bds.| 1128¢. 11314 appro ta gge 
c 7 ,. . 1§ 2OG MOLTUMARGS .cccccce ccvvece e 4 | 
Dabat ue & Sioux City...... — Coupon gold bonds........ 11756 117% San pdr ai ot gg a 10404 10454) RAILROADS. 
kfort & iabene” Se at sh | Reg stored i gold bonds. 117te 11S Cal. & Oregon, Ist....... 10416} ....|| Atch.& P.P’k—6s,gld, execp.} 100 /105 
Stariem abi diadnn neadioesnn tan ange || Sinking fund............... 10534 106 State Aid bonds......... +108 oa Bost. & N. Y. Air-L—Ist m.| 106 ime’ 
Ind Bloom. & Western.. § 82 | Lowa} idland, Ist m., wag (122 Land grant bonds....... 104 ‘**"\'Cent. lowa.—lst m.,new....| 93 | 96 
Intern’l & Gt. Nortbern.. “ee .|| Galena & Chicago, otal +104 ase Western Pacific bonds..|+110 |110%¢)| 2d.....----.e+ wees Sendseneane 50 | 60 
aeeer & Des Moines...... ge | Peninsula, lst m., conv... ee ..--/( South. Pac. of Cal.—lst m.| 97 4|| StOCK......-secessceecerecess 22 ease 
Pes pref.| §27 ’ Chic. & Mil., Ist............ 7 .--'| Union Pacific—1st mort..| 11234/1138 Chic. & Can, So.—I1st m., 78} 60 65 
Long Isl reeheethakiasseeed i wi Winona & St. P., Ist m...| 107 (109 nd grants, 78.......... 710 111 |\Chic. & E. Ill.—S.F.c’y, 907. 97 {201 
Louisv. N. Alb. & Chicago. vie om ae oO m....; 110 jus Sinking fund............ 115 (11635!|_ Income bonds............. 85 | 95 
Metro Mt. Elevated..... 63 | 94 ||C.C.C. & Ind’s—Ist, 7s, s. f.| 117 “ Registered, 8s ........... 114 Chic. St.P.& M’polis—Ist, 6s} 105 (107 
N. Y. Blevated............... 114 '116 Consol. mortgage.......... 4109 (110 Collateral Trust, 6s...... 1054) ....||__ Landgrant Income, 6s....} 101 |103 
N. Y. New Haven & Hartf.| 162 (165 ||C.St.L.& N.O.- Ten.lien 7s} — ..ec) ... ansas Pace Chic.& Southwest.—7s, evar 106 {109 
N. ¥. Ontario & West. spref.) §76 wool Uae GOR Thc vsvecssogesseess 108 1st m., ~ 05, with cp.ctfs| 118 ..-./jCin. pasarete & Ss —Ist mj 99 dese 
Peoria Decatur & Evansv..; §23 ... || Del. Lack. & West.—2d m..{ 102 1st m.. 06, do 16%! ....)|\Cin.& Spr.—lst, C.C.C.&l. 78 107 cain 
Pitts. Ft. W. S Chic., guar.) 117 /118 7s, conver ate ss iaainicen eet 105 Den. biv: = ass. cp.ctf...| 1033¢/194%%)}_ 1st m., g’d L. $.& M.S., 7s. -» |10734 
do "spec’l. 112 oo ortge¢e 7s, 1907.......... 116 1st consol. 6s} 92 921¢|/ Denver Pac.—I1st,7s,ld. gr., f 90 /100 
Rensselaer & Sarato tenes oe Syr. Bin gh. & N. ‘. 1st, ts SB gee eee RR. of Mo.—ist m.|_....|107 ||Hrie & Pittsburg—1st m., 7s} 100 /105 
Rome Watertown & “Oga.. souk orris& Essex, Ist m.....{ 127 eee 2a mortgage » RE Ape ap ate 109 .ee-|} Con. mortgage, 7s......... «+++ 105 
St. Faal & Dal juth shbadahiienl trish do 2d mort...| 11384'115% TMOOMC. 78... «.cncccccec veel ....(t.. 78, eQuipment.. 90 | 95 
weet .... do bonds, 1900 eS Pes 1st m. arondelet Seat Bae iis ns v& Crawfordsy. —7s.| 103 | .... 
Stonin OTE ee OER dee do construct’n|#102 | ... St.L. & $.F.,2d 6s.class A.|_....| 92 ||Flint & Pere M:—8s, l’d gr’t} 100 /110 
Terre aute & Indianapolis} aaa do 7s of 1871.|+1123) .... oO s,classC.| +....| 73 Consolidated 8s........ eo »| F8 | 82 
exas & Pacific ............. re, Walesa do 1st con., g’d..| 10%4e/110 do 8-6s. class B.| 7234) 7314)|_8 ock Vadicd wicdiennin liatenelii ete 15 | 20 
ioe Peoria ‘& Warsaw..! ....! ....|//Del.& Hud.Canal— do 1st 6s,Peirce C&O .-+-| »...||Galv.H s.& H.—7s, gld,"71) | -.--| 92 
nited N. J. RR. & Canal..! 159 (162 1st mortgage, ’84.......... +10614/10734'| South Pac. cf Mo.—lst m.| 10334104 |/Gr’ndR. reInd —Ist,7s,l.g.guj 1083¢)1101g 
ont Pinhat St’ks. ist mortgage, 1891......... 109 /|110 | Texas & Pac.—1st, 6s, 1 ti ....j] 1st, 7s, Id. er. not guar...| 100 |105 
Adams Express.......... 11014! 11136 do extended . |+106 .--1| Consol. 6s. 1905............ +90 | 95 1st, ex. |. le gee 85 | 95 
American Express.......... 57 | 576 do Coup, 94| 107 .--}| Income and land gr’t, reg.| 60 | 6444)|Hous.& Gt. ‘Ist ,78,g.1900 "| see 
United States ‘ioeees.. ives 4614) 47 - 1st = div. ‘amen ts "1917 sis 113 Bilis. W “0 l 13014 Indianapolis & st. Ls oe zr 105 108 
7 died eee eg, vi ) 
wells, Var o& CO...+ 000000 06 {106 do eg., 78, 1917.] #..../113 we ” + aaa ag 125 *| °°"'|/Kansas & Nebraska—Ist m et 70 73 
Boston Land Company. BR: $55 -* Albany | & Susqueh. ‘istm.| ..../!16 > pe 119 MOP... ..cecccccsessocece 31 | 35 
nape Band SQmpeny..... Kae 2d mort..|... | ... ciate « Pitts., consol.,s. sf Wee _... {Long r islané—ist mortgage.| 107 {110 
ston Water Fower........|  .... “a do Sd mort. .{$100° | *7. th mott.. “"|[N.Y.&Greenw. L.—ist,7s,n.| 55 | 60 
ota tinneal titmiee 63" Ist con., guar} 109}¢/110 Col. Chie. & I. C., Ist ‘con. “8 wane do  ~24.......... 18 | 22 
Nentral Arizona Mining BD sae Rens. § Saratoga, Ist, oomP coeel eee eee es Y. & Oswego Mid ~eeotee 4 6 
Central N. J. Land Im ores rf) 1st, r veel do 1st Trt Co. pty oh 78146) 80 "Coutactat won ponsonae 4 6 
Glimax Minin P- ores -+..{ +---1/ Denv.& R. Grande—Ist, 1900 10034) 10144 suppl. #8114) ....)|N. J. Midland—Ist, 7, gold.| 94 | 95% 
om pg eh hl $276) «. - Erie—ist mort.. extended.. +190 | +: s.|, 7804) -. ae as nara oc i 
Colorado Coal & Iron....... a mortg., ext’n 5s, a stye 1 "ts." 411 ....|| New Jersey So.—ist, 6s, new 2200 
Consolidation Coal of Md..| ... | 25 || Sd mortgage, 7, 1883... ..| 1061<|16684 _ Hm, sJatg.ta e743” | <...) Now Jersey So. ist Os-nem) 8 | gs 
Deadwood Mini n Ke 4th mortgage, 7s, ee . vee} LOLS] 4. do 2d gtd.7s, "98 105 2d mortgage.... ........65- 45 | 55 
xceidior Mining...” reee{ seeell 5th mo rtgage. 8,1 11 {1113¢}) Phil. & Read St. Jo. & Western stock.. 18 | 20 
ld & Stock > ~ ed seee{ seeell Ist cons, g —— 1, 11836 11949}| Cons. coup. 68.............. chaal axial se t.L.& 8.E.—Cons., 7s, g.,94| 85 |100 
Homestake Mining . - re 534° eee ons Ne 4 nds pase . Wei a 119 Rouistere és pane. Resa: esc] cece a Ph eg = HL. “- st m Lt eee 
ie — died a u 9 AVA SBeeeeeeseeee . seo 0ceolt a ta aa eee ee ne oo." 
tet o-* sosopend tne] cose N.Y.L.E ,n.2d,con 6 z $034; OL ~ ~ oben 7, AR, cece] eee-//SOUth i Side tb) lat mort} .99 1/101 
Little Pittsburg Mining...) 7 | “wg ro “ist, .con., £, rf.¢ A ar 86 or et pe sot O0 ‘wos Bibs: Gio “st mortgaxe, pty Nhe hoy 100 104° 
er nee a 3.| 8 |[Han. & St. Jos.—As, conv’, | 10656107 |] "*do™ "Gon" zs, 19oRs-| 22] 222.|] Extension... cal 0 |. 
; ous ex. C.—Ist, m.1.,7s| i one rt. , 73, ‘aon eee, it 8,8 sees 
Maryland Fay toe peqnebsiocee ° 2046) .... ist mort., West. Div., "s..) 1064; .... Deb eo bye 9 ‘ts. _ wees} eee-|/{Union & Logans mport—— 102 1105 
Ontario Silver Mining soeeee eres 1 st mort., Waco & N., Sat. sacek scsks Deb. mort., conv., 7s, 1893} ....) ....|/U. Pac.—South ranch . 95 /102 
Oregon Railwa & Sav. Go. sili 2d C., Main  * | eee ----/110%!| Rome Wat. & Og —Con.1st.} 62 
Pennsylvania § 201 2d Waco & N., . Appeneebine a: St. 1..&1ron Mount’n—ist m| _..../113%||Southern Securities. 
Pullman Palace 7 San cvae 114° nc. and. ind’y, 78....... 3. ee 9515 2d MOrtMage.... ......eeee- 9914 (Brokers’ Quotations.) 
Quicksilver........ 12.0.7 12 17% Ill.Cent.—Dub. Sioux C. ist +eee+ (108 Arkansas , lst m eee. {105 . 
yoga" lpblbeonbpaneee ‘ Dub. & Sioux C., 2d div.../ 110%! ..../| Cairo & F Linky ist. a vee |LUT gad mena 
Silver Clift Mining 2277772 $43) °-<"llmna’ Bim & We tat, Ist "s 11d“ {1sdigl lg RTO ATE: & E-,ist mort./ 10096 102 |); CarolinaCom, 6s (goodi| 98 | a 
ES: nan’ amt ri ' St. L. 4 pet ....|/80.Carolin on., 00 
Standara Cons. Go aMining! 27/4) 28 1st mort., 7s, 1900.......... 74 | 74ig) saa, G ref... "105 ...|| Imp’t. coms ... ....- gaan: 95 {100 
Railroad B | mort., 1969. seeesecesesecs 62 | 64 | oO Inco ....| 93 ||Tex s, 1892.......1 108 |105 
aliroa ass Ind’s Decatur & % ’d Ist 7s} 98%)! 99 Belleville & So. Ill., w 7% m.| 110 |116 7s, gold, 1892-1910 ..J.& J.'+111 {112 
Stock Exchange Price Int. a al or st 6s,gld.| 97 oo Bt. FE -& Pious C. —1st 68.1919 1014g'101%|_7s,2 We iccciacs ‘ (+112 }118 
Balt. £0. lst 6s, Prk rm 1919 107 Lake Sho P. M. & Manit’a—Ist, 7s.; 108}4/109 Virginia—New 10-40s..... --| 89 | 41 
Bost. H. & Eri 425<| 431, Mich S. «& N. Ind.,s. f.,7%s.| 107¢)_.. bd mort., 6s, 1 900 PACD - 95 Past-due Coupons.— 
ist mort. ist m...... 4296 fos Cleve. & Tol., sink. fund..| ¢..../111 |/'Tol. Peo . \i'Tennesssee State coupons.' 10 | 20 
Bur.Ced.R&N ar... “ist'Bs} Si] 914 do | new bonds.| __....| .. .|| Pur. Com. rec c'pts, Ast, E.D}| i126 (129 |/South Carolina consol...... 40 | ... 
Minn.& St. L.. Ist. 7 £107 Cleve. P’ville & Ash.,7s | 113 | ..../| 1st mortgage, W. D....... 125 | ....||Virginia coupons ........... 10 |} 20 
lowa City & West’n, Ist 75 ‘ | ++i) Buffalo & Erie, new bds.../+118 (120 Burlington Div............ sees do consol. coupons...| 85 | 90 
entral Lowa, Ist m.7s, 1899) 95° Buffalo & State Line, ws..| ..--| ..../| 1st pref. ine. for 2d mort. 60 vee RAILROADS. 
esap.& O.—Pur. m’y fund) 106 Kal’zoo & W. Pigeon, Ist. | ---./113 |' Istpref. inc, for consol...) +--+ -}|Ala.&Chat.—Ree’rs ctfs,var| 59 {100 
6s aod series Bi Y, ro 65 Det.Mon.& T., Ist, 7s.’1906} 115 (116 |; Wabash Atlantic & “Gulf—Consol....| 105 |108 
6s. currenc int. Pm ater 39 40 Lake Shore Div. bonds.. $.200(120 OS” 6 = ee >. 96 “oo , Reornia~Coms. m., ri 110 112 
Chicago & Alton—ist mort.| 113 do cons. coup., Ist| ""::./183 || ‘P.¢Wab., 1st ext.ts,...-... DOPE nanetl MI. os nasas Hpscegnvcaeouss 89 | 92 
om 03 | 2. do cons. reg., ist. 1214¢122 || Ist St. L. div.7s,ex mat.cp.| 106107" ||Charl'te Gol.& A-—Cons.,73| 106 |108 
Eennnrgsasepee Sosesontncée 1064, do cons. coup., 2d.) .18%4) ... 2d mortgage ext.. ex coup} 10174 10234 mortgage, 78............ 95 1100 
Joliet & Chicago, Ist m.../+108 1109" do _ cons. reg., 2d ..} 11874} -. Equipment bonds, 7 is, 1 ----| 42 || Rast Tenn. & Georgia—6s..} 95 |100 
Louis’a & Mo., 1st m.. guar ¢ #11336 11416 Louisv.& Nash.—Cons.m. ‘is ---./ 115 Consol. conv., 78........+. 98 | 98% |B. Tenn.& Va.—6s,end.Tenn| 99 /|102 
do 24 7s. 1900. 102! mort., 7s, gold.... ..... 10334! _..../| Gt. Western, let m., ex cp] 107¢ 109 || K., Tenn. Va. & Ga.—lIst, 7s.) 110 |111 
St. L. Jack. & Chic.. 1st m. olis || Cecilian Branch, 7 \ vee ILO do 2d m.,7s,"93,ex ¢ eh Ca aes. ad Caen ia 70 | 75 
Miss. Riv. Bridge, 1st,s.f,6s) ‘srrl{ Nashv. & Decatur r, ist, %s.| .... 112 & Tol., Ist, 7s, '90,ex ep.|t1005g 105 Gzmeute OE RRR 116 {119 
Chic. Bur. & Q.—8p.c. lst'm} 169i¢ soi L. Erie & West.—Ist 6s, 1919) 97 | 98 Til.& So. Ia., Ist m.7s,ex cpl ..--| --+-] O8..0..0... 105 
iio dud o9 14 i % Laf. BI & Mun.—Ist 6s, 1919) ot 98 Hannibal & Naples lst 7 is reads an Hm ne cele ee recone pet 103 106°” 
ain ieee 1035s) 24"|(Manhattan Beach Co. 7s,'09|°...| ..../| StUIAKCAN.K.E& Rts! ...,/107" |lgseonviile & Coliacistm,| 103 |. 
ic. Rk. L.& P.—65, op. A@iz) 117) 272.) Nik Man Beach tstis 07) ....| || Omaha Div., Ist mort., 7s #109ig|100%)| "Ye guar..........-.. ee Seip we i... 
8s, 1917, registered 1654 113°" Marietta & Cin. ny mort..{ 12. /169""| Clarinda b., 6s, 191 9....... ...-| 95 ||Macon & Aug.—2d, endors.| 100 {110 
eok.& Des ist, w.. be. 97 Ist mort. , Ster erling......... +8 | St.Chas.B’ dge, ‘1st, %s,1908| _....;105 Mem his& Cha’ ston—lIst, VP _..1106 
Central of N. J.—1st | "90. Metropolit’n lev-cist, 1908; 101 10146) North eeeers ri. 1st m., 7s} 116 |116% 96 1100 
ist consolidaied......7.... fo. ----] Mien. Cent. Cons.. 7s, 1902 118 a3 West. Un el.—1900, coup. eiaig{ 2 _ aBeonepneoma 
Convertible... emted.| 10456)104%4)| Equipment bonds.........! o.--| | [Spring. Pe esas is 1olig| 22. Mississippi ee ae ee 
090 09000098000908 er ee s, Dense ee seeeeeee scence | eee teens &N —I1st, 6s..| 93 —ist m.. 8s : 
paiutement iO | YO ets Sd i mee PBS | 20 | [ivtth morte, Bo: | 109 (108 
; od Oe : ntral of N. J.—1908...... 7 ae 1 
me W.B “— o 8 Mc Griz 4 i. & Cent. Mo., Ist., 1890.'+107 7 108}¢| Chic. St.L.&N.O.—2d m. 1907} ca 1 98 ed aoe .e® od as th 
Am. Dock & Impr. bonds, 107351108 Mobile & Ohio—New m., 68.| 10249 102%) Col.Chie.&Ind.C.,ine.7s,1890 82%!| Norfolk & Petersb. —I1st, 8s.) 100 
os nted loys Nash. Chat. & St. L.—Ist 7s.| _..... iCent. jowa coup. ‘debt certs.| 53 | 65 1st mortgage ws ope Oh Tee 
Chic.Mil.& St.P.—let Se P 1 | 93°°||Nq ¥-,Central—6s, 1883. ..... 103 ..-~1nd’s Bl. & W’n—Ine., 1919..|_ ....| 51 || 2d mortgage, 8s............| 104 [106 
2d mort., 7 3-10 113i | 68, 1887...-.... eseeeeeseess 209 nd’s Dec. & Sp’d, 2d Ine...| 60 "| 65 |/Northeast.., “Cis m, ,88.| 125 {130 
ist m.. fa $ gold RD.” iy: tees 6s, POR CBtALE. 2... scccccces ~~ 104 4 nt. & Gt. Northern—2d Ine} 65 | 66 2d mortgag ; 115 
To Diy 7/7 ibeel rig’ || Ss subseription. ........... +103 -| Len. & Wilkes B.Coal—1885) ...| 74 | Rich.& Dan-—ist consol.,63| 10434| 10534 
stm. L& M...... panes vibes me Ee 4 ud. yh gga ©. ater | =| Ease ne & Nn yk . - = Ga.—Conv., 7s, 86.) 107 |110 
— es LD sshetnacedeabws teosk. ets uds. R., 7s, 2d m.,s. a ‘85 11046 oa Mobile& O. nin orion) io 68 « S. ‘Carolina RR. tn m. - <5. ont — 
ist m., C. & re 1i5ig!116ig Canaia tat a , Ist, int. g. RO, ig 2d pref. debentures....... WES TE gs aeeee Eber tiens. ciel a 
Con. sinking cand. 1161411 10% = em, Is 4 +» 78, oe set | Sale ~ Si areanee a +29 | zee as. 1008; ) Ree eeneNes « eo > 
mort in Gncccasscce bs oof wo ollie Re Wlevatedi t. 7 ! ili ‘a 2 ee Peay ae?) on-mo onds.... ‘ 7 
_Istm.. 73.7 & TY Wet W116 "IN" Wisenactn te “7 ae 906 selekeed et a N.Y Lakels.&W tne. 63:4 6s. yies a 4 aces wee Als. Ist mort. BB... iss 1 
*Prices nem nek + And accr ARH an) 
ued interest. § No quotation tc-day; I: test sale this week, 
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NEW YORK LOCAL SECURITIES. 





Bank Stock List. 


COMPANIES. CAPITAL. 
Mark’d 5 


oe 


Amount 


DIVIDENDS, 


1878. Last Paid. 


ee ne 


wWOa2) VISTO 





no 


are 





the 


Gasand City Railroad Stocks and Bonds, 
{Gas Quotations by George H. Prentiss, Broker, 19 Broad Street.] 





Gas COMPANIES. 





Brooklyn Gas Light Co........... 
Citizens’ Gas Co (Bklyn) ppniettinn 


eeere 
Harle eeeeeee eeeeeeene 
Jersey ‘City & Hoboken.......... 
Ransresntivevhsecorses eeeeer 
iietoe pola. 

certificates......... 
Matual, N. B posscace eeeeese ee e086 
on 8. . eeeeeterveee 

mone a iadnéee. 0< 


acr ip.. ae 
sted le’s ¥a OOklyD)..........+2- 
. r Oo D e@eweeeeveeveeaeee 

hs do , bond 


do do certificates. 
Central 4 New York ......ce0e- 
Willia iamsb soe” eee eeeeeeer eee aeeeee 
do crip.. eeeeeeeere ee 
Metropoli om ye AS ina 
Mun ic = Se SOG eeeeSteeeaere 
“bo nis eeeeenee eeene 
Fulton “Mar GRAS: [ 













































































o 
— 

Par. |Amount.|Period.| 3 ~— Bid.| Ask. 
25 |2,000, Var. | 5 Nov. "79 125 (130 
20 |1:200, Var. | 244\Feb;, ’80| 72%! 75 

1,C00 | $15, A.&U.| 7 | 1898 (1100 =|105 
50 |1,850.000/@.@A.| 3 |Feb. "7%! 75 | 80 
20 | '750,000|J.&J.| 7 |Jan., 80/150 |160 

,000, J.&J.| 5 |June,’79/198 (201 
100 | 2,500, M.&S8S1|5 |Feb, ’80\137 |.... 

Ver. 11,000, & S.| 34) Feb.,’80|/100 (102 
100 /5, Quar. | 1} a oF "79; 80 | 84 

1,000 |1,000, F.& A. 1 10) |104 
25 /1,000, Var | 2%&'Feb., ‘f0| 55 | 60 

Va". | 700,000/M.&N.| 3ig/Nov, ’79| 95 (100 
100 |4,000, M.&N.| 4 |May, ’791103 (105 
10 |1,000, J. & J.) Sigil Jan., "%6| 87 | 40 

1,000 | 300, M.&N.| 7 | 1897 v5 (100 

Var. | 300,000/J. & J.| SiylJan., 80) 75 | 85 
50 ¥f F.& A.| 3 j|Aug.,’79| 50 | 69 
50 |1,000,¢ Quar, | Le|Ja”.. 92<| 77 

Var. |1,000,000)J.& J.| 3te|Jan., 80) 95 100 
100 |1,000,000|M. &N.| 2e/Jan., ’&0) 60 70 
100 |1,500,000)_...... | 5 jvan., "80/160 (170 

nee 750 000iIM. &N.'| 6 | 1 105 (110 

100 {1,500,000].... ... PRR pee eee 90 95 


























(Quotations by H. 


L. GRANT, Broker, 145 Broadway.] 





Beecker St.& - depeanean eae lente 


1St IMNUTIBABE. ....ccccccececs 
Bro eeenng seventh Ave—stk.. 

lst moriges ndenseenseeseoee 
Brsokiyny ity —stock dint averse 


ist mo ire 
Broadway ( ‘Ooklyn)—stock.. 
Brookiyn & Hunter’s Pi—stock. 
ist mortgage bonds............ 
Bushwick Ao. {Bi kiyn)—stock.. 
Oe wrail Pk., N River—stk. 
Consolidated mortgage bon: 8. 
Christopher & Tenth St.—Stock 
Ci 8 *e e808 ee 
Dry Dock, £2. w. w Battery —sik 
ist mortgage, cons uses sashes 
Bi, hth Avenue—stoOck.......00. 
1St mortgage eer eeneeeeeeae 
42d Sit.& Grand St ‘kerry ~stock 
I8b ‘TOTTLABE). ..ccccccccccccces 
ete Pegs Yown- ‘stock. een 
£U MOFTR tC. .ccccccccccces 
Houst n, Wost aide Pio 
lst m rtgige..... eee: 
Setond ADvD_ nue—stock. @ eeeee: 
3d mir tra <r *“e® .@@e@eeeeeee@4% 
Cons, Convertisle.. nos eddawe:’ 
Exte @n8 ON ..... srereeeeres eee. 
Siath ioontie. mak, i emendan 
lst mortg «ge. eeeesee S88 eeeeees 
Thitd Atenrue—stock.. soeeerees - 
lst > 7 ortgage. eect 
"a Ahira Sreet—stock.. * @« 


unrted 




























































































j * | 
100 900,000 J. & J. % Jan., *0 19 21 
,000 | 644,000\J. &@J3./ 7 |J*ly,1900 ¥8 | LOl 
100 |2,100,000 Q—J. | 2 \4 pr.. ‘£0 +8 5 
1,000 |1,500,000|J.&D.|} 7 | July, '84 10244) 10534 
10 |2,000,000| Q--F.| 346 May, 80 160 (165 
,000 | 300, M.&N.| 7 |Nov.,’80 102 /110 
100 | 200,000) Q—J.| 3 |Apr.,’80140 [150 
100 | 400,000] A. & O.| 2 [Apr., ’80; 95 |100 
1,000 } 300,000) J. & -7.| 7 1888 (1024/1035 
100 | 500,000|/J. & J.) 244 Jan., ’380; 83 
100 |1,800,000|J. @J.| 3 |Jan., ’30| 78 | 82% 
1,000 /|1,200, J.&D.| 7 |Dee.1902, 107 |110 
100 | 650,000|\F.& A | 244 Feb., 80; 62%| 67 
1,000 | 250,000|)J.&J.! 7 18 0 | 95 
100 /1,200, Q—r.| 3 "80/119 |125 
00&e ‘000/J.&D | 7 laure, 93110 [115 
100 [1,000,000] Q—J. | 3 , 30/160 1175 
1,000 | 203,000)J.@J.| 7 |sun., °84/100 {110 
100 | 748,000}M.&N.| 6 (May, ’80/170 /180 
1,000 | 236,000}4.&0.| @ |apr., 93/110 [115 
100 , 0 *eeee ** sere . 25 30 
1,000 | 200,000'M.@&N.| 7 {Nov.1904; ¥¥ /103 
100 | 250, oo4 -patoel. gtnehee dine 20 
500 | 500,000/.7. & 1.) 7 |July, 04) 98 {101 
100 |1,199,500 J. &J.| 244) -Jan., 55 
1,000 | °150{000|A.@U.| 7 [Apr , 55/109 | 102% 
1,000 |1,050, M.&N.| 7 | May, "88; 923g) 95 
500&c.| 200,000\M.&S.| 7 (Sept..’33 v3 ) 96 
100 50,000/M.@N.| 5 |May, 77 1% 
1,000 | 415, J.&J.| 7 | July, 90,110 115 
100 |2,000, Q—F.| 5 |Fe>., ‘80150 (15 
1,000 |2,000, J.&3.| 7 |-July, "90/103 .1 
100 | 600, KF. &A.| 4 |Feb.,'801°8 (112 
1,000 90 000|M.& N.' 7 May. ‘AR 10414 108 
































3 aman cv. U0 8hOWS last divid 


end on stocks, but the date of inaturity of bonds. 





COMPANIES. 


Insurance Stock List, 


{Quotations by K. 8. BarLey, Broker,7 Pine stree-s . 





CAPITAL. DIVIDENDS. PRICE. 
Last Paid. | Bic. 





* Over all liabilities, including re-insurance, Capital and scrip. + Curplum 
includes scrip. 


City Securities, 


{Quotations by DANIEL A. MoRAN, Broker, 27 Pine Street.] 















































INTEREST. PRIOR. 
Bonds 
Rate. Months Payable. dae. Bid.) Ask. 
New York; 
Water stock.. oh 1848-51 5 Feb., bmi aus3 Nov. 1 $03 Pre 
- water stoc ; 5 ° Oo 
mer ~2 a |S do do 1883-1890/104 |107 
Costes Aqued’et stock. — 6 do do 1884-1911)106 /112: 
do pipes and inains.. q May & November, /|1884-1900/112 125 
jo rerervoir bonds..... 6 Feb. do" ae * Nov. |1907-1911)109 liz 
Central Fa: k bonds. .1853-57. 5 398 (108 (|109 
do ao _ ..1853-65.; 6 1895 | LOB | 20 
Dock bonds............-- i 7 May % N wR... 1901 7a ne 
a ~eseebedecaemnd “75. eS ae + : 

Market stock......... — 7 May & November. (1804-1897 17 j|118 
Improvement stock... 1869 6 do 1 ! 108 
oO a t 7 do do 1879-1890) 1 116 
Consolidated bonds.....var 6zg do do 1901 j115 |118 
—- imp. etock: Sidinieaie var 6 do do 888 |10244)10& 
MPN Ch ee var. 7 ado do 1879-1882 i02 Lil | 
New Consolidated.. ‘ 6 g. January & cays 1896 113 /11S 
Weatchester County.. iusto vi do 1894 /|lls j118 

Consclicate1......... wiaceatee =o Quarte “— 1986} 107 
Asse3 meut........ ered ba" ee 3 May & Novem er. 1884 102 ‘103 





rQuctations by N. T. Besrs, Jr., Broker, 1 New st.]} 







































































. ju . oh? t— 

One bende. wah =. ; ms es 7 Jaivary & July, 879 geo! 101 103 
Re only cstien 7 do do Soi-1595/102 | 111 
Park DONE......00666  -se0e- 7 do io 915-1924/126 | 127 
Water loan bonds.... .. 7 do do 900-1924) 125 12% 
Bridge bonds....... .. po, Dy do do 1904 1912) 12: 124 
ay TOG. cco ccvsce ‘ : pn = 8I9-196 = ert 
City nas.. eeeeeee c Oe > 
" ee. 00 7 May °& November. 880-1! wé jl 
Kings Uo. bonds... seve ve] Xo ao” | 1880-1N851114 116 
seiehe oRaie § a ae & Jul 
Bria, - ascae Ripanatin 8 .oa "1907-1910 13 115 

SAA Brookivn bonds fiat. \ 











(Quotations by 


5. ZABRISKIE, 47 Montgomery St., Jersey City.] 





Jerse 


y Cit 
ate 1 loan elOMB.. cccccee 
— » 269-71 


Pee... Se” “ponds. eee 
Bergen b bonds........1863-69. 


6 January & July. 18935 j|ML [192 
7 January & Juty. 18G0 2902)107 10% 
7 J.@%J.andJd & D. 189:-¥4 |'05 [106 
7 January ual July. 180) |100 }{10R 
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STATE, (:TY AND CORPORATION FINANCES. 


THE INVESTORS’ SUPPLEMENT. 
The Investors’ SUPPLEMENT is issued every other month, and 
the next number will be published Saturday, June 26. 


INDEX SINCE APRIL SUPPLEMENT. 


The following is an index to all reports and items heretofore 
published in the Investment Department of the CHRONICLE 
since the last issue of the -INVEsToR’s SUPPLEMENT; annual 
reports are indexed in black-faced type : 














Allegheny Valley.............. 463 | Maryland Union Coal Co...... 466 
Atchison Top. & Santa Fe..... 433 | Memphis & Little Rock........ 466 
Atlanta & Charlotte Air-Line..432 | Mil. Lake Shore & Western ....464 
Atlantic & Great Western...... 465 | Minneapolis & St. Louis........ 432 
Atlantic & Pacific.............. 433 | Mobile & Ohio.................. 434 
Boston Water Power Co....... 464 as ey aa INE snes 466 
. O. Mobile ee 466 
Cairo & St. Louis............--. 464 | New Orleans & Pacific......... 434 
is onan eesiowan as 43% . vats tabs 
Chic. Mil. & St. Paul........... 433 | Ohio & Mississippi .....-...--.. 434 
Chicago & Northwestern ...... 433 | Paducah & Elizabethtown ....432 
Chicago & Pacific......... ..... 433 | Pennsylvania Co............... 431 
Chicago Rock Island & Pac... 465 | Pennsylvania RR.... .......... 434 
Chicago St. Louis & N. O.... .. 465 | Peoria Decatur & Evansy... .. 434 
Chicago & Tomah.............. 465 |; Philadelphia & Reading........ 434 
a name Rented gry cede oa Port Royal & Augusta......... 466 
incinnati Hamilton & Dayton 46: uicksilver Mining Cu......... 466 
— Ww am gt Rae ggeg tenses rr 4 eer Missouri & Pacific ..... 467 
»aheuleaeigaamaaadmn ela St. Louis Iron Mount. & So..... 434 
Dallas & Wichita.... .......... 465 ' St. Louis & San Francisco...... 433 
: os Savannah & Memphis.......... 167 
Georgia Railroad.............. 434 | Schuylkill Navigation Co...... 431 
Georgia State Bonds........... 465 | Selma Rome & Dalton.......... 434 
Grand Rapids & Indiana....... 463 | Sonthern Minnesota. ...... 433, 467 
Great Western of Canada...... 464 IY 432 
Hfousatonic.........-.. iteeeeees 464 | enn. State RR. Bonds........ 467 
Endianap. velphi & Chic.... .. 434 | Toledo Peoria & Warsaw ...... 434 
Kansas City F. 8. & Gulf.463, 465 | Township Bonds..............- 467 
Kan. City 8t. Jo. & C. B........ 466 Valley, 4 ee 467 
Lake Ontario Southern...434, 466 | Virginia State Finances. ....... 454 
Laurens Railroad.............. 434 | Wab. St. Louis & Pac.... ..... 434 
Local Indebtedness of Ohio.... 466 | West Jersey Railroad.......... 431 
Louisv. N. Albany & Chic.434, 466 | West Side & Yonkers...... .... 454 








ANNUAL REPORTS. 


Lake Shore & Michigan Southern. 
(For the year ending Dec. 31, 1879.) 

The full pamphlet report for the year 1879 has just been 
issued, with its usual complete statistics. A full abstract of 
the figures, in comparison with those of three previous years, has 
been prepared for the CHRONICLE, and is presented in the tables 
below. The road operated includes the main line—Buffalo, N. Y., 
to Chicago, Ill—540 miles, and eleven branches and tributary 
leased roads, 637 miles ; total, 1,177 miles. The company owns 
1,025 miles (although 160 miles are embraced in three other 
organizations) and leases 153 miles. 

CONSTRUCTION AND EQUIPMENT. 

“These accounts remain unchanged. Nothing was charged 
to them in 1879, notwithstanding an outlay of about $150,000 
for items fairly chargeable to construction and $300,000 paid 
for seven hundred new box freight cars. Of this amount $138,- 
915 was derived from the premium on $882,000 first consolidated 
mortgage bonds, sold to pay off a like amount of bonds ( of the 
former C. P. & A. Co.) which matured January 1, 1880. This 
item is not included in the pa he on the one hand or expens- 
es on the other, but was applied directly to the payment for 
cars as stated. With this exception, all outlays for improve- 
ments are included in the operating expenses.” 

STOCK AND FUNDED DEBT. 

Of the guaranteed stock, the claim for dividends between 
1857 and 1863 has been settled on $360,600, leaving $172,900 
still unsettled. Of the ordinary stock the company owns 2,679 
omg ($267,900), which appears among its assets in the balance 
sheet. 

“The first mortgage debt of the company was diminished 
from $23,009,000 to $22,750,000 by the regular contribution of 
$250,000 to the sinking fund, which now amounts to $2,250,000 
first mortgage bonds purchased and canceled. The second 
mortgage debt was increased $665,000, which represents the 
cost of $1,732,500 first monenge bonds and $1,384,700 of the 
capital stock of the Chicago & Canada Southern Railway Com- 
pany. This purchase gives this company the control of that 
company’s road. It extends from the Detroit River, at Grosse 
Isle, to Fayette, Ohio, a distance of 67 miles. From Fayette to 
Butler, an important station on our Air Line, and the eastern 
terminus of the Eel River Railroad, a distance of only about 35 
miles, the road is graded, and this company was not only 
menaced with the completion and opening of this road to But- 


_ ler, but apg oy 4 its ultimate extension to Chicago, as originally 


intended. As the opportunity occurred to obtain the virtual 
ownership of this road at the low cost of $10,000 per mile, it 
was deemed good policy by the board of directors to accept it. 
This company has operated that road since November 10, 1879, 
as agent for the Chicago & Canada Southern Railway Company; 
hence the earnings and expenses of that road are not included 
in this report. It is proper tu state, however, that the earnings 
thus far in the winter season are somewhat in excess of the 
cost of operating.” 
INCOME ACCOUNT, 1879. - 

The result of the year’s business, as compared with 1878, was 

as follows: 





4 he 1 1 

THE CHRONICLE. (Vor, XXX. 
TInerease in gross earnings..............- $1,291,726 9°24 per cent. 
Increase in expenses........ .....-.----- 447,923 5 28 per cent. 
Increase in net earnings................. 843,802 15°36 per cent. 

DISPOSITION OF NET EARNINGS, 1879. 

Paid interest, guaranteed dividends and rentals.............. $2,754,987 
ne Gir I IN, ona oo cc cnnabacdeseeeusecdebuneres 250,000 
Ashtabula accident settlements. ........................2 cence *60,128 


Dividends Aug. 1, 1879, 242 per cent; Feb. 1,’°86, 4 per cent. 3,215,322 
EE UIIIDG Ba venwaendovsesccice sonncccnrédesdecrescuns 56,529 


Pink ck nandhdehid ee cécapcaghbendshuned kdebannneenseaenbede $6,336,968 

* All now settled, with a single unimportant exception. 

The amount earned for each share of the capital stock, after 
the payment of prior fixed charges, was $7 24, against $5 61 in 
1878 and $3 57 in 1877. 

COMPARISONS FOR TEN YEARS. 

The financial results of the ten years since consolidation are 

shown by the following condensed table: 





Operating Interest, Divi- 

Gross expenses, Net Rentals, dends. 

Year. Miles. Earnings. Percent. Earnings. &e. Pr.ct. 
RE: 1°013 $13,509,236 61°95 $5,140,415 $1,828,897 8 
 . BRE. 1°0 14,898,449 65°64 5,118,643 2,121,164 8 
SESS 1°136 17,699,935 66°90 5,860,409 2,201,459 8 
| ES. 1°175 19,414,509 70°90 5,667,911 2,654,560 4 

ers 1°175 17,146,131 65°04 5,993,760 3,008,193 3% 
DD 1°175 14,434,199 72°96 3,902,69 2,810,294 2 

i), = e- 1°177 13,949,177 68°64 4,374,341 2,759,989 3% 
PTE vcbesee 1°:177 13,505,159 66°37 4,541,193 2,775,657 2 
ee 1177 13,979,766 60°70 5,493,165 2,718,792 4 

Se 19177)3=3=—s-: 15,271,492 58:50 6,336,968 2,754,988 61 

Av. 10 yrs.1°145 15,380,805 65°91 5,242,950 2,563,399 4°9 


It will be observed that the net earnings in 1879 were the 
largest in the history of the road. 

The following condensed table shows the freight and pas- 
senger business and rates for the entire ten years—1870-1879: 











— Preight. ¢ Passengers.———~ 

Receipts Receipts per 

Tons per ton Passengers passenger 

carried per mile carried per mile. 

Year. one mile. Cents. one mile. Cents. 
J a a 574,035,5 1°504 160,500,114 2°612 
Th cetuhctcomeehss 33,670,696 1°391 142,684,243 2°808 
ih. «cin eecanmende 924,844,140 1°374 162,308,495 2°599 
i, 2 ehsuieeinianae 1,053,927,189 1°335 179,363,173 2°542 
Sars 999,342,081 1°180 173,224,572 2°452 
SD SbetWiewng seks 943,236,161 1°010 164,950,861 2°378 
Sn edcenevesnantid 1,133,834,828 0°817 175,510,501 2°090 
aoa 1,080,005,561 0'864 138,116,618 2°319 
SEE 1,340,467,821 0'734 133,702,021 2°287 
Se vkbhetiéatsingn 1,733,423,440 0°642 141,162,317 2°223 


The freight business in 1879, as compared with 1878, shows 
the following results: : 


Increase in tonnage, 1,442,849. .... 2... ccc cece ccccccccccse percent. 23°7 
Increase in tons one mile, 392,955,614........ sdiknetermeh percent. 29°3 
Decrease in rate per ton per mile, cent, "O92........ 2.2... percent. 12°5 
Increase in freight earnings, $1,239,309........ ......-. ..per cent. 12°3 


The number of tons moved one mile in 1879, as compared with 
1877, shows the extraordinary increase of 60 per cent. 
Comparative statistics for four years have been compiled for 
the CHRONICLE as follows: 
ROAD AND EQUIPMENT. - 














1876. 1877. 1878. 1879. 

Miles owned.......... 1,025 1,025 1,025 1,025 
Miles leas’d & contr’ld 152 152 152 152 
Total operated ... 1,177 1,177 1,177 1,177 
Locomotives ......... 495 495 495 495 
Pass., mail & exp.cars 262 267 264 248 
Freight cars.......... 8,479 8,479 8,483 9,001 
Coal and all other cars 1,805 1,800 1,599 1,947 

OPERATIONS AND FISCAL RESULTS. 

Operations— 1876. 1877. 1878. 1879. 
Passengers carried... - 3,119,923 2,742,295 2,746,032 2,822,121 
Passenger mileage...175,510,501 138,116,618 133,702,021 141,162,317 
Rate per pass. p. mile 2°09 cts. 2°32 cts. 2°29 cts 2°22 cts. 
Freight (tons) moved 5,635,167 5,513,398 6,098,445 7,541,294 


Freight (t’ns) mileage. *1,133,834 *1,080,005 *1)340,467 *1,733,423 


Ay. rate p. ton p. mile O°'817 cts. O'864cts. 0°734 cts 0°642 cts. 
Earnings— $ $ $ $ 
Re 3,664,148 3,203,199 3,057,393 3,138,004 
EE a axe Saneuwkcn .. 9,405,629 9,476,608 10,048,952 11,288,260 
Mail, express,r’nts,&c 879,400 825,352 873,421 845,228 





Total gross earn’gs 13,949,177 13,505,159 13,979,766 15, 
Operating Expenses— § § 
2,097,721 2,241,298 1,691,005 ee 


bo 
| 
Re. 
ip 
© 
th 


Maint. of way, &¢.... 





Maint. of equipment. 1,403,835 1,301,896 1,206,644 1,204,527 
Transport’nexp’nses. 4,933,917 4,469,379 4,534,896 4,626,385 
UE cho nice es cae 495,747 480,97 466,335 37,116 
Miscellaneous ¢....... 343,615 470,418 ’ 587,720 t 855,212 
inc catebbeus cis 9,574,835 8,963,965 8,486,600 8,934,524 
Net earnings.... ....-. 4,374,342 4,541,194 5,493,166 6,336,968 
P. c.of op.exp. to earn. 68°64 66°37 60°70 58°50 





* Three ciphers omitted. 
+t Hire of cars was in 1878 $380,009; in 1879, $658,962. 
tIncludes damage and loss freight and baggage, personal injuries, 
law expenses, rents payable, and hire of cars. 
INCOME ACCOUNT. 





1876. 1877, 1878. 1879. 
Receipts— $ $ 
Net earnings......... 4,374,342 4,541,194 5,493,166 6,336,968 
Interest and divid’ds, 212,216 171,776 197,662 172,806 
Total income..... 4,586,558 4,712,970 5,690,828 6,509,774 
Disbursements— 5 
Rentals paid......... 272,675 265,404 251,924 257,489 
Interest on debt...... 2,646,180 2,628,680 2,611,180 2,616,955 














Dividends, guar...... (10) 53,350 (10) 53,350 (10) 53,350 (10) 53,350 
Dividends, ordin’y .(314)1,607,661 (2) 989,330 (4)1,978,660 (*)3,215,322 
Ashtabula accident .. _........ 495,722 77,909 60,128 
EE Rvcccccss htewedon 4,378 37,544 4 ited ani 
Balance, surplus..... 6,692 276,106 680,261 306,530 
BO cicccecicontve 4,586,558 4,712,970 5,690,828 +6,509,774 

* 64g per cent 


t During the year $473,100 of worthless assets were written off. 








May 8, 1880.] 
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GENERAL BALANCE AT CLOSE OF EACH FISCAL YEAR. SR4014 acres. ot ond yee dA 50 ie sansa thidandiigaeakh fonkiandans 98,100,006 
pend _ a ae 1¢ | Cash in hand December 31st, 1879..20...0IIIIIIIIIIIIININ = “agua 
Railroad, b’ldings,&e. 68,561,796 68,703,206 68,866,354 68,862,600 | 
Equipment........... 14,378:709 14;378,709 14,378:709 14,378,000 | _ Total .........-...--- peserecesee sccceaienscenecssceseserse -- $3,716,391 
Real est.& officeprop. 228,455 228,071 227,513 225,376! The general manager’s report, giving the operations for the 
beds Ubagpow in Nyon gay sears 16a 18k 4 660,000 | year, shows this year a further decline in rates, viz.: Freight— 
Bonds owned, cost... 22135625  27195,064 27231,025 +2/248'017 | per ton per mile from cent 0°848 to cent 0°692; passengers—per 
Advances ............ 209,946 1,224,909 1,222,036 1,233,834 | passenger per mile from cents 2°41 to cents 2°21. Notwithstand- 
Bills & ace’ts ree’ble. | 533,005 521,573 ot Tt saasy | mg this, the increase in volume of traffic (twenty-six per cent of 
Cush onhand...".. 1967252 1,298'852 1,9505698 2,477:134 | total freight tonnage and five per cent of total passengers 
Uncollected earnings. 397,384 348,315 16,627 367,379 0 has smote ae the close Paar —— aan os 
ee used, in an increase of net earnings sufficient to yield dividen 
Total assets. ..... 91,346,486 91,450,461 92,194,952 93,063,442 | amounting to five and one-half per cent, an improvement of 
og igbititice— aah an o 50 pw. | 000 50 ask ooo | One and one-half per cent over the previous year. 
Bds (see SUPPLEMENT) 37,524,000 37,274,000 37,024,000 37,439,000 | _ It is estimated that the accident in October last at Jackson 
Dividends... niche eve A 645,006 O16, 05 1,510,670 2,005,335 Junction, mentioned in the | pon manager's neg cost 
iabilities of prev. yr. 71! 5,0 , 20, the company for claims and repairs of property, say, $125,000 ; 
7 5 2 7 a . . . $ “7 ? ? 
SURE ONE TRE, -~<<-n- RANGES. SAVES SAAR, SFOS | of which $60,000 has been paid, and is included in this report: 
Total liabilities... 91,346,486 91,450,461 92,194,952 93,063,442 FINANCIAL RESULTS. 


* In 1879, stocks held as follows: Jamestown & Franklin RR., $320,000; 
Lake Shore & Mich. So. RR., $267,937; Det. Mon. & Tol. RR., $414,110; 
Union Stock Yard, $400,000; Merchants’ Despatch Trans. Co., $79,226; 
Empire Line Trans. Co., $41,971; Pitts. & Lake Erie RR., $200,000 ; 
Grand Haven RR., $6,000; Pacific Hotel, $125,000. __ 

+ In 1879, bonds held as follows: Jamest’n & Franklin RR., $495,300; 
Cin. Wab. & Mich. RR., $437,000; L. 8S. & Tus. Val. RR., $400,000; Ma 
honing Coal RR., $268,625; White Pigeon & Kal. RR., $52,200; Holli- 
day Coal Co., $24,000; Clev. Tus. Valley & Wheel., $144,000; Pacific 
Hotel, $290,712; Grand Rapids N. & L. 8. RR., $136,180. 

t Of this stock, $533,500 is cuaranteed 10 per cent. 


Michigan Central. 
(For the year ending Dec. 31, 1879.) 


The annual report just issued states that the capital stock 
remains unchanged from the preceding year. The following 
changes in the funded debt have occurred during the year: 
The trustees of the sinking fund have purchased $16,000 in 
first sinking fund and $4,000 in second sinking fund bonds, 
making a total of $20,000, upon which interest payments have 
ceased. The mortgage trustees of the Northern Extension 
bonds of the Jackson Lansing & Saginaw Railroad Company 
have cailed in and paid (according to the provisions of the 
mortgage, and the modified agreement with that company) 
$99,000 of the bonds, thus ae the liability of this com- 
pany by that amount, and its annual interest payments $7,920. 

The second mortgage bonds of the Grand River Valley Rail- 
road Company, amounting to $500,000 (the payment of which 
was guaranteed by this company in its lease of that road), 
bearing interest at eight per cent per annum, became due Sep- 
tember Ist, 1879, and were paid. They were, however, replaced 
by a thirty-year bond of this company, bearing interest at six 
per cent per annum, secured by a mortgage on the property of 
the Grand River Valley Company; the reduction of interest 
from eight to six per cent on these bonds secures to this com- 
sry fog additional decrease of its annual interest payment of 

000. 

The company’s property has been not only fully maintained, 
but in many respects materially improved, and its present con- 
dition is reported in every particular first class. 

The income account is rendered in two items, viz.: “To 
December 31, 1878, $3,019,247,” and “‘ From January Ist, 1879, 
$97,453.” This division was made in order to enable the 
present administration to report definitely the disposition of 
the balance or surplus, which could not be done with the old 
account. The account, **To December 31st, 1878,” shows a 
decrease from the amount as stated in the last annual report, 
which is occasioned by charging off a large amount of valueless 
stocks and bonds, the depreciation in value of others, and the 
settlement of a long-pending suit with the Jackson Car & Man- 
ufacturing Company. 

The account “ From January Ist, 1879,” shows a balance of 
$97,453, which amount is composed as follows: 


Paid Detroit & Bay City guaranteed interest...... ave daeieusddnn $33,920 
Cee CUNO. ic case cncctscdvesdecsscscncccscssccas 10,000 
SN dnd th 0cd scceubhschss coyssectandasetscescdveedausenasna 53,533 

Total seeacse — eee B@eseeeaeeseaeeeeeraeeeaeeeeeeceae $97,453 





The construction account now stands at $28,447,937, having 
been increased $10,000 since the last report by the final pay- 
ment in purchase of fourteen and one-half acres of land at 
West Bay City. The cost of all actual improvements made 
during the year—such as replacing iron with steel rails, old 
wooden bridges with iron, the erection of new buildings, and 
the addition of new cars to the equipment—was charged to 
operating expenses. ; 

The report of the sinking fund trustees shows that the secur- 
ities held by them possess a market value of $2,000,000 

The report of the land commissioner of the Jackson Lansing 
& Saginaw Railroad Company gives the estimated value of the 
assets belonging to the land grant as about $3,715,000, while 
the amount of outstanding bonds for which the same is pledged 


is about $3,740,000. 
The sales for the last three years were as follows : 

| : 1877. 1878. 1879 
Number of acres sold............. 17,086 12,415 14,888 
Average price per acre........... $38 7 $9 86 $11 40 
Amount of land sales......... athlete 149,397 122,411 169,789 
Amount of timber sales .....:.....  --.---.- 7,002 28,523 
Total land and timber sales... $149,397 $129,413 $198,312 


The number of acres of land remaining unsold is 454,614, and 
estimating the same at $7 50 per acre, which is believed to bea 


minimum value, we have the following estimated assets: _ = 


The results of the business for the year, in comparison with 
those of the previous year, are shown in the following table : 

















1879. . 8.———— 

I i i ae we See $6,991,758 
Operating expenses... $4,699,592 .......... 94,307, B88 oc cccccccces 
Construction account. i  dauldandie LOG, EGS © svcccbascncd 
Interest and rental... 1,587,782 .......... Jat’ santemasciinn 
Guaranteed interest. . 33,920 6,331,294 33,920 6,151,271 
Wet Hewes osc idksccnc FS! | eae $840,487 
Dividends............. Slo percent 1,030,601 4 per cent 749,528 
SIE, nccctuce suesenanewns Ec vcusadeense $90,959 


Comparative statistics for three years past, prepared in the 
usual form for the CHRONICLE, are as follows: 
ROAD AND EQUIPMENT. 





1877. 1878. 1879. 

GN. occadncceasnbon ee 284 284 284 
Miles leased and controlled. . 520 520 520 
Total operated.... ....... 804 804 804 
iin idande 219 219 219 
Passenger, mail & exp. cars . 149 , 149 149 
PE . 566 aciccuseddecs 4,949 0,049 5,189 
Be SEO GHRG. 6 ccccvscccescces 6 6 7 


OPERATIONS AND FISCAL RESULTS. 














Operations— 
1877. 878. 1879. 

Passengers carried..........- 1,400,847 1,373,530 1,445,655 
Passenger mileage..........- 79,805,454 79,684,072 93,232,430 
Rate per passenger per mile. 2°36 cts. 2°41 cts. 2°21 cts. 
Freight (tons) moved ........ 2,937,570 2,786,646 3,513,819 
Freight (tons) mileage....-... 446,708,939 548,053,707 721,019,413 
Average rate per ton per mile 0°'982 cts. 0°848 cts. 0-692 cts. 

Earnings— $ $ $ 
PID, cic. c sie dueonuscese 1,881,581 1,918,609 2,062,265 
IDES <o onc Liandeeeniqute 4,387,839 4,646,248 4,986,988 
Mail, express, &C...........-- 292,015 307,237 97,541 

Total gross earnings..... 6,561,435 6,872,094- 7,346,794 

Operating Expenses— $ $ ; 
Maintenance of way, &c .... 778,948 854,554 904,613 
Maintenance of equipment.. 627,624 648,718 623,730 
Transportation expenses. ... 2,357,529 2,296,394 2,455,164 
EE aaa ees 302,742 204,497 201,682 
Miscellaneous *........ ....-- 441,639 363,075 514,403 

ME iidistcctosacspesuidece 4,508,482 4,367,238 4,699,592 

fT, 2,052,953 2,504,856 2,647,202 
Per ct. of op. exp. to earn’gs. 68°71 63°55 63°97 








* Includes legal expenses, rentals, loss and damage of freight, injuries 
to persons, car mileage, commissions, and several small items. 
INCOME ACCOUNT. 

















1878, 1879. 
Receipts— ‘ 
IL, . cnc ccschcssdqavenvscesensereese 2,504,856 2,647,202 
Interest and dividends............... eaches ° 119,664 68,634 
SOE... cotincwnnnssebendsemenases a 2,624,520 2,715,836 
Disbursements— > * 
I... oc onncndqucnneunesenweeessecens 184,310 184,310 
i Ci, ncnad véunbebdeduee oe 6ehipats 1,431,640 1,403,472 
I ins dnagcie ceeseecuse cuncapes<cée sen (4) 749,528 (519)1,030,601 
Chicago & Mich. Lake Shore (worthless) ... ist... eee ee 
TRRRRMOO, COTO oo ccceds cececcscecctesseces 161,202 97,453 
NE: ice cnmnscnqauseshénsansnesd 4nenednn 2,624,520 2,715,836 
GENERAL BALANCE AT CLOSE OF EACH FISCAL YEAR. 
Assets— : $ 
Railroad, buildings, equipment, &c*....... 33,069,901 33,579,901 
I GRE: GO o dik. c cic seccedducsceccdsdccce 12,73% 664.765 
OE OES on no inches ceseensqusch<cdun 672,619 ’ 
Bills and accounts receivable. .............. 8,94 58,940 
TRICO. ds 06s cccdenovecsceescecese 220,062 237,580 
CE vc civacicndndéedchbadsauneeneccdes 187,531 136,381 
Equipment bond trustees. .................- 545,246 545,246 
Detroit & Bay City RR...............------- 289,272 323,192 
Uncollected earnings.... ...........-.ce0-0e Sogn... Medes 
es cticcbehddbadiehidescagesaiven dine 35,142,272 35,546,005 
Liabilities — $ 
Dncili nies dodumasghetiabbdaaacanedcwatune 18,738,204 18,738,204 
Funded debt (see SUPPLEMENT).... ........ 13,191,000 + 13,691,000 
so . innds ncn, scnvedoesisiceaceve ey oer 
PE GEE Bi noc cc ccc nnccnsdduchsoscceeses 3,192,108 3,116,801 
I a sisi Sn ndaka cdcccacscccccs 35,142,272 35,546,005 


* Including leased lines. Pt 
t Increased by Grand River Valley RR. bonds, $500,000, 


Atchison Topeka & Santa Fe. 
(For the year ending December 31, 1879.) 

The annual report just issued states that since the last report 
three branch lines in Kansas of 191 miles were built, and in 
New Mexico 268 miles, adding 459 miles to the road operated. 

Trains are now (May 1, 1880) running into the city of Santa 
Fe and to Albuquerque, on the Rio Grande. : 
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‘The following table will give an adequate idea of the prog- 
ress which the company has made during the past six years: 


Miles operated Gross Miles operated Gross 
Year at close ef year. Earnings. | Year. at close of year. Earnings. 
BENTO ceddccopse 508 $1,250,805 | 1878 .......... } $3.950,868 
 cadanciee +o 711 1,520,358 eo 1,167 6,381,442 
Tt uvececesae 71il 2,486,582 |1880(Mayl1)..1,317 _.......:-. 
WHE ccccvencve 786 2,679,106 





The first dividend on the capital stock was paid August 25, 
1879, with every prospect of regular dividends hereafter. 
Several very important negotiations have been carried to suc- 
-cessful completion. By these negotiations the company secures 
the control of the Pueblo & Arkansas Valley Railroad and _ the 
New Mexico & Southern Pacific Railroad. Another negotiation, 
which required nearly six months to complete, secures to your 
veompany an interest in the valtable franchise of the Atlantic 
& Pacific Railroad Company, which gives your road a right of 
way across Arizona and California to the Pacific Coast. Your 
company, jointly with the St. Louis & San Francisco Railway 
Company, will build a new road from Albuquerque along the 
thirty-fifth parallel, which in due time will form part of a trans- 
continental line. The money for building six hundred miles of 
this new road is being subscribed, and the work is now being 
pushed with all possible energy. 


CONSTRUCTION IN KANSAS. 

Kansas C.ty Emporia & Southern Raiiroad.—This line was 
<ommenced in April, 1879, and opened from Emporia to Eureka, 
Greenwood County, 47 1-10 miles, June 30, and to the south 
line of Greenwood County, 63 7-10 miles, October 10, 1879. Up 
to Eureka this line was built with narrow gauge, according to 
the contract for its construction ; but it has since been changed 
to standard gauge. 

Elk & Chautauqua Railroad. —This line is a continuation of 
the foregoing. ork was commenced in October, 1879, and the 
road was completed to Howard, Elk County, 12 2-10 miles from 
the south line of Greenwood County, December 31. 

Marion & McPherson Railrozd.—This line was commenced 
May 1, 1879, at Florence, and opened to Hillsboro’, Marion 
County, 20 5-10 miles, August 25, and completed to McPherson, 
-47 3-10 miles, September 29. At this date, the extension of this 
line to Lyons, Rice County, 30 miles, is being vigorously 
pressed, and it will reach that point June 1 of the present year. 

Cowley Sumner & Fort Smith Railroad.—Work on this line, 
which is one extension of the Wichita & Southwestern Railroad, 
was commenced at Wichita May 1, 1879, and it was open to 
Mulvane, Sumner County, 15 6-10 miles south of Wichita, and 
by a branch to Wellington, Sumner County, 31 9-10 miles 
southwest from Wichita, the 15th of September. It was con- 
tinued to Winfield, votany: 4 County, 38 3-10 miles from Wichita, 
and opened for business the 29th of September, and completed 
to Arkansas City, Cowley County, 51 3-10 miles from Wichita, 
the 3ist of December. Construction of an extension of this 
line from Wellington to Caldwell, 25 miles, is now going on, to 
which point it will be opened September 1 of the present year ; 
and a line from Wellington to the west line of Sumner County, 
{Wellington & Western Railroad) is progressing rapidly. 

Manhattan Alma & Burlingame Railroad.—Work upon this 
line is, at the date of this report, being pushed as rapidly as 
possible; and it will be completed from Burlingame, Osage 
County, to Manhattan, Riley County, 59 miles, by August 1. 

CONSTRUCTION IN COLORADO. 


Work was continued on the Leadville extension of the Pueblo 
& Arkansas Valley Railroad from the date of the last report 
up to July 14, when its further progress was stopped by an 
injunction from the Circuit Court of the United States. At the 
time the injunction was issued, the grade to Leadville was 
nearly completed, with twenty-two miles of track laid. Had 
work on this extension not been stopped by order of the Court, 
the road would have been completed and open to Leadville 
Sept. 30, 1879. 

CONSTRUCTION IN NEW MEXICO. 


New Mexico & South Pacific Railroad.—In June, 1878, work 
was begun at La Junta, Colorado, for an extension of the 
Pueblo & Arkansas Valley Railroad to the boundary line 
between that State and New Mexico. It was completed and 
open for business to Trinidad, 80 5-10 miles, the 1st of Septem- 
ber of that year; and on the 7th of December following the 
first car passed the line, 15 7-10 miles south of Trinidad, over the 
switch-back into New Mexico, as stated in the last report. At 
this point, being 330 feet north of the north portal of the tun- 
wel through Raton Mountain, the New Mexico & Southern 
Pacific Railroad commences. It was completed to Otero, 12 7-10 
miles from the State line, the 12th of January, 1879, and to Las 
Vegas, 118 2-10 miles, the 4th of July following. The tunnel 
through the summit of Raton Mountain, 2,011 feet in length, 
was completed in September, 1879, and on the 7th of that month 
trains commenced passing through it. From December 7, 1878, 
up to that date, a switch-back was used in crossing the moun- 
tain, which was removed after that time. 

‘The further construction of this line has been continued 
without interruption ; and the line was opened to Santa Fe, a 
distance of 201 2-10 miles from the New Mexico State line and 
$53 2-10 miles from the Missouri River, the 9th of February of 
this year. It will be open to Albuquerque, 250 miles from the 
State line and 902 miles from the Missouri River, the 5th of 
April of this year. 

LAND COMMISSIONER’S REPORT. 





Patents have been received for... .. 2... .... o.oo c wwe o ween ne 2.454.686 
SEED A Sa La Ie "360 
PINND n-05 sacenkultimsbetbe hick ixb Juboddsbbecdic ee 2,474,326 





epee) 


Lands still due from United States to be patented on appliea- 
NINN 4s 5 oounn ead otis) akdes Hass bee abeu ced eeeaneceaeeat 458,457 
Total number of acres patented and to be patented (estimated) .2,932,784 
Total — of acres sold to December 31, 1879, less acreage 
revert 4U 








pnndededheberddiabettio ts kv ckunbetintnseetenshaauens 919,382 
SALES. 
During the year 1879, 104,744 acres of land have been sold, at 
an average price of $4 72, amounting to...................... $494,353 
Total expense of selling lands in 1879. 84 cents per acre. 
Cash received from sales in the year 1879...................... $198,373 
Cash received from deferred payments during 1879............ 393,971 
SE io ch iedendbetaanmdes kelkndedhubhs a tihbaencainas canes eees $592,344 


Bill receivable December 31, 1879, on live sales, amount to 
$2,462,854. Of this amount, $185,217 remain due and unpaid. 
During the year 1879 dead sales to the amount of 20,523 acres, 
$112,743, were canceled. 

Statistics for four years, compiled in the usual form for the 
CHRONICLE, are as follows. The rapid changes in the condition 
of this road make a comparison of every item somewhat diffi- 
cult, but any striking differences are explained in the notes. 


ROAD AND EQUIPMENT. 




















1876. 1877. 1878. 1879. 
Miles owned.......... 470 A471 471 rane 
Miles leas’d & contr’d 242 315 336 Lead 
Total operated ... 712 786 807 1,167 
Locomotives ......... 59 66 80 121 
Pass., mail & exp.cars 46 47 49 86 
Freight cars.......... 761 697 1,097 2,427 
Coal and all other cars 580 626 97 1,242 
OPERATIONS AND FISCAL RESULTS. 
Operations— 
1876. 1877. 1878. 1879. 

Passengers carried .. 133,727 165,318 217,105 314,301 
Passenger mileage... 17,031,491 22,008,549 31,921,869 ........ 
Rate pr. pass. p. mile 4°202 cts. : Jf Se. |. Sere, 
Freight (tons) moved. 325,62% 372,083 611,081 802,121 
Freight (t’ns) mileage 61,791,130 72,719,170133,180,182 —_......... 
Av.rate p. ton p. mile. 2°73 cts. 2°55 cts. a... weneaane 

Earnings— $ ~ $ $ 
IEE 0. wc cgttenwiage 715,700 738,930 987,496 1,353,231 
ET cau psiveciace 1,688,107 1,853,248 2,826,484 4,883,435 
Mail, express, &¢.... 82,775 86,928 136,888 144,777 
Total grossearn’gs 2,486,582 2,679,106 3,950,868 6,381,443 

Operating Expenses— ; $ 
Maint. of way, &c.... 283,218 424,574 721,470 958,617 
Maint. of equipment. 172,127 176,547 206,359 378,524 
Transport’n expenses 665,063 649,327 916,529 1,257,034 
CE ik. ben emheeme 122,850 136,818 123,361 151,265 
Miscellaneous*....... 75,716 99,984 99,251 217,688 
Se 1,318,974 1,487,250 2,066,970 2,963,128 
Net earnings......... 1,167,608 1,191,856 1,883,898 3,418,315 
P. c. of op.exp.to earn. 53°04 55°51 52°31 46°43 





* This item includes: Loss and damage freight and stock; surveys; 
new buildings and equipment; car mileage; rental rolling stock; legal 
expenses; and a few small items. 


INCOME ACCOUNT. 
































1876. 1877. 1878. 1879. 

Receipts— $ $ $ se 
Net earnings......... 1,167,608 1,191,856 1,883,898 3,418,315 
NT PO OT et Cem ee ee 139,322 
Rentals and interest. IE <td. "tga 130,739 
Pt iets ccs. - dtterake |” 2) wedlebmee 44,691 60,034 
Total income..... 1,171,878 1,191,856 1,928,589 3,748,410 

Disbursements— $ $ $ $ 
Rentals paid ......... 295,404 279,921 401,267 836,772 
Interest on debt...... 669,035 833,653 790,513 795,446 
hs Seeiacted,  ~) poneeMee se) > Ae Lee eae 691,311 
I rig agli eee Ge 45,799 72,812 
Gold premium........ 55,662 25,734 4,083 xp eheaaniiie 
Exp’ses Boston office. 16,668 17,733 30,199 40,490 
Miscellaneous ........ 14,326 14,124 RRR RPE ce at 
Balance, surplus..... 120,783 20,691 634,620 1,311,579 
SEE da. basebbeiniee 1,171,878 1,191,856 1,928,589 3,748,410 

GENERAL BALANCE AT CLOSE OF EACH FISCAL YEAR. 
1876. 1877. 1878, 1879. 

Assets— $ $ 
RR., bldgs., equip.,&e 23,439,772 23,447,811 23,854,000 25,065,300 
Stocks owned, cost...  ........ 50,449 110,162 *2,226,639 
Is  B t 610,081 
ee: eles ae eeewe 850,2 850,200 
Sil re er ag oes OE me 243,344 
Bills & accts ree’vable 20,627 50,606 75,112 95,462 
i ee 0 a el  eewebies >. Sewemees 53,829 
I er fe 485,000 
Cash on hand......... 257,469 351,012 169,748 284,401 
Wichita & Southwest. rr pare ae tae 36,835 
Trustees land grant.. 305,240 424.838 534,655 515,708 
Trustees Potto. lands. 44,594 69,223 73,642 215,237 
Treasurer’s balance... 132,730 33,357 495,244 578,339 
Miscellaneous items. ~—_............. -* fae 84,865 178,708 
es 24,232,350 24,428,570 26,249,473 31,439,083 

Liabilities— $ $ ~ $ 
Stock, common....... 8,615,000 8,615,000 8,615,000 12,634,400 
as it eaten oh 91,210 234,682 301,332 2,940 
Bds (see SUPPLEMENT) 14,925,500 14,841,000 14,691,250 14,214,500 
Bills & accts payable. 186,246 300,911 287,62 :760 
ae a Mee. i-chestaes::. anadennd 850,200 850,200 
Coups., gold prem.,&e 300,571 302,464 296,89 299,095 
De. ~ edececes ~ dvncoses 363,279 537,555 
tie ace! o> ¢aeientes- Sdemee bes 74,574 106,765 
ERA a See fae ee CEES AC ana aeeman re Se 379,173 
Income balance ...... 113,823 134,512 769,128 2,080,695 





Total liabilities... 24,232,350 24,428,570 26,249,473 31,439,083 





* Stocks as follows: Kans. City Top. & W., $1,794,300; Pueblo & Ark. 
Valley, $420,489; Canyon City Coal, $10,850; Union Depot Co., $1,000. 
1 Bonds as follows: First mortgage, $100,000; New Mexico & Sout 
Pacific, $25,000; county bonds, &c., $379,737; United States Govern- 

ment bonds, $59,522; land incomes, $45,822. 

{ The stock issued in 1879 was for the following: Account circular 46, 
$145,200; account equipment fund, $2,079,900; in exchange for K. C. 
Top. & West. stock, $1,794,300. ; 

§ In trust. 
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GENERAL INVESTMENT NEWS. 


Augusta & Knoxville—Greenwood & Augusta.—The stock- 
holders of the Augusta & Knoxville and the Greenwood & 
Augusta railroads have consolidated under the name of the 
Augusta & Knoxville Railroad. Eugene F. Verdery was elected 
President. Ten directors were elected from Georgia and six 
from South Carolina. Bonds will be issued to complete the 
road. Under a contract made between the Louisville & Nash- 
ville, the Georgia Railroad and the Central Railroad, all the 
business from the West to the Atlantic seaboard is to be pooled 
and the proceeds equally divided. 

Baltimore & Potomac.—This company has applied for legis- 
Jation necessary to authorize a reorganization by foreclosure of 
some of the mortgages on the road. The interest on the bonds 
is not in default, the interest having been paid by the Pennsyl- 
yania and Northern Central companies as guarantors.—Raitlroad 
Gozette. 

Boston Hoosac Tunnel & Western.—A Boston exchange 
says: “The Boston Hoosac Tunnel & Western Railroad, lately 
completed between the western terminus of the Troy & Green- 
field Railroad and the Hudson River, comprises two separate 
corporations. One corporation, under which that part of the 
road that lies within the State of Vermont was built, is known 
as the Boston Hoosac Tunnel & Western Railway of Vermont, 
while the portion in the State of New York bears the corporate 
name of the Boston Hoosac Tunnel & Western Railway of New 
York. The latter corporation leases the road from the former. 
It is now proposed to consolidate these two corporations into 
one, and at recent meetings of the directors of both roads the 
terms for such consolidation were agreed to. A meeting of the 
stockholders of the Vermont corporation will be held at Rut- 
land, Vt., the 25th of May, and of the stockholders of the New 
York corporation at New York City on the 27th.” 


Chicago & Northwestern.—The following is a comparative 
statement of the earnings of the system of lines owned or oper- 


—_—" 


























ated by this company for the period from June 1, 1879, to April 
21, 1880: 
1878-79. 1879-80. 
I ccinécaukvcudiGabecasdecnendeecten $2,541,233 $2,881,819 
SN bh titin tinhs ino hndimbibeibhndghwihineebanens 8,679,057 10,355,531 
STIs kan ‘sin bs nuiceuits ules biaemeiamiaignaibbetnbigmeatetele 225,508 239,777 
ER DRE NARI I IE AREER rs eh aS RN A Bl 233,235 229,264 
IN s. 5. Vivace aoncdddedsasaedenes 104,098 78,687 
SEERA Sh nen ere ae ee eC oe $11,783,134 $12,785,080 
GN DORs 6 incdccecscductnccsseesecs 1,008,081 1,230,581 
de ccksi an ivecened sesaseaves’ $12,791,216 $15,015,662 


Chicago & Western Indiana.—The Chicago City Council 
assed the ordinance giving the right of way to this company 
into the city, but it was vetoed by the Mayor. 

Dallas & Wichita.—This Texas road was sold May 4 to John 
C. Brown, Frank S. Bond, Josiah G. Graves, and their asso- 
ciates, for the sum of $145,000. The 120 land certificates of 
640 acres each were sold for $3,000 to J. L. Leonard. Governor 
Brown paid to Captain Adams $125,000 in bonds of the road and 
his check for $20,000. Governor Brown, after the sale, said 
that after the confirmation of the sale in June work would be 
commenced and the road extended to Denton, where it will 
make connection with the trans-continental branch of the Texas 
& Pacific. 

Delaware State Bonds.—The State Treasurer gives notice to 
bondholders that he will attend at the Philadelphia National 
Bank on the three first secular days of July, 1880, prepared to 
redeem and pay off all the State bonds from Nos. 311 to 345, 
both inclusive, of the denomination of $1,000 each, of the issue 
of the bonds of the State of Delaware under date of January 1, 
1865, and that from and after the said first day of July, 1880, 
the interest on said bonds will cease. 

Denver & Rio Grande.—The following is a statement of the 
affairs of the Denver & Rio Grande Railway Company as given 
in the Boston Advertiser: (Later bond statement in INVEsToRs’ 


SUPPLEMENT.) 
i i i os cenanscaseedocwueacee 337 miles. 
OT GOONER, 0 5 i jdhwetonsddnecidiehcatunscensmmnns 565 * 
Capital stock, in shares of $100 each......................-- $11,250,000 
Issued on account of completed road. ................-..---- 8,500,000 
ssued on account of road under construction. ...........-... *2,750,000 
First mortgage bonds, covering (by a first lien) 291 miles, 

from Denver to El Moro Alamoso................--+---0-0- 6,382,500 
First mortgage bonds, Arkansas Valley division, covering 

(by a first lien) 43 miles of road between Pueblo and Can- 

SN, lis Soudalkas boumadotebibebersadsiaetaeidacaiecenuls 1,040,000 





* This stock is in trustees’ hands for benefit of subscribers. 


First consolidated mortgage bonds are to be issued to an 
amount not exceeding $30,000,000, of which $7,422,500 are to 
be kept against the outstanding first mortgage bonds above 
noted, and the balance used for construction at an average 
tate of $15,000 per mile. 

These consolidated bonds are issued under a deed of trust 
dated January 1, 1880, to Louis H. Meyer and John A. Stewart, 
trustees, both of the City of New York, to secure a total of not 
exceeding $30,000,000. Principal payable thirty years after 
date in gold coin in New York, or in sterling in London at the 
rate of £1 to $5, interest 7 per cent gold, — in New York 
or London, January 1 and July 1, free of United States taxes. 


nds are in the denomination of $1,000 and $500 respectively, | 


and have the benefit of sinking fund. 
he company has no floating debt except current construction 
accounts, and $109,200 in coupon certificates appertaining to the 
nds of the Arkansas Valley Division. 
Earnings on the 337 miles of operated road for the six months 


ending December 31, 1879 : 





GEOSS CATMINGS.......--oncocesceccecrovcccccsccedsuceccccceccocecess $755,436 
Ss id:baniiatnacsicse clive peudbawknntupe-depeteustesd wodmaniaaians 358,712 
AE ks bulk cd whaiiinih tel malieaae vee haeta ondadkindae teibindiaomaiadeen $396,724 


The Denver & Rio Grande Railroad expects to be running to 
Leadville by July 4, when its earnings are likely to be doubled. 


Dubuque & Dakota Railroad.—This company’s bonds have 
been placed on the New York Stock Exchange. The company 
was organized under the laws of Iowa, and is authorized to 
issue $4,000,000 six per cent bonds. The road is operated in the 
interest of the Dubuque & Sioux City Railroad, which company 

uarantees the principal and interest of the bonds issued and to 

e issued by the first-named company. These bonds are issued 
at the rate of $10,000 per mile, and the present amount issued 
is $550,000. 

Framingham & Lowell.—Special notice is given that the 
holders of the eight per cent coupon notes of this company are 
requested to deposit their notes with the International Trust 
Company, No. 45 Milk Street, Boston, who will give proper 
receipt for the same, and hold the notes to be exchanged for 
preferred stock, issued in accordance with special authority 
from the Legislature. 

Grayville & Mattoon.—A decree of foreclosure was entered 
in the United States Circuit Court against this road April 28. 
The road was incorporated by the Legislature in 1857, and has 
issued bonds to the amount of $650,000, secured by mortgage 
upon the road, which has been in the hands of a receiver for 
two years. The receiver has constructed sixteen miles of road, 
extending the line into Mattoon. There are now unpaid re- 
ceiver’s certificates to the amount of $68,506, with $23,123 
of interest, besides a number of other claims. The court finds 
$754,325 without interest due on the mortgage, and directs that 
the road be sold at auction in Springfield, after due notice, by 
John A. Jones, Master in Chancery, for not less than $300,000. 


Louisiana State Bonds.—The Governor has appointed the 
assessors, and put in motion all the machinery for the collection 
of taxes under the new constitution. The money necessary to 
pay the coupon due July 1, 1880, has been arranged for with 
the fiscal agent of the State, as the taxes for the current year 
are mainly paid in the last quarter. 

It is important that the holders of the present Louisiana 
consols should understand that the coupon of Jan. 1, 1880, must 
be presented with the bond, or the amount in money must be 
paid, in order to obtain the new bond at 4 per cent at 75 cents 
on the dollar, or have their a bonds stamped at the new 
rate of interest, as provided for by the new constitution of 
1879. It is also well for them to know that this January, 1880, 
coupon of 3% percent is contended fur by suits instituted in 
the United States Court and in the State Court in Louisiana on 
the part of the bondholders, who are resisting the claim of the 
State to this coupon under a clause of the new constitution re- 
mitting it to the State. : 

We are informed that there is now in the Treasury of the 
State over $250,000 collected from the 5%4-mill tax of 1879 
which is applicable to this coupon, and as the new constitution 
was not adopted until 1st of January, 1880, it is maintained that 
the interest tax collected from taxes due in 1879 properly be- 
longs to the present bondholders, who have enjoined these 
funds accordingly by their proceedings in court. 

In order to obtain a new bond in exchange for the present one, 
or to have old bonds stamped for the new rate of interest—2 
per cent for five years, 3 per cent for fifteen years and 4 per 
cent from thence until paid—this January, 18-0, coupon, and 
all rights and privileges to it, must be surrended to the State. 
Arrangements for the exchange and for the stamping of bonds 
are now being perfected, and will no doubt soon be officially an- 
nounced. 

Louisville & Nashville.—The following were admitted to 
the New York Stock Exchange List: Trust certificates to the 
amount of $492,000, bearing 6 per cent interest, payable semi- 
annually, issued in part payment for the St. Louis & South- 
eastern Railroad, October 1, 1879, by the Louisville & Nashville 
Company, and secured by a further deposit of $300,000 of first 
mortgage 6 per cent bonds of the Evansville Henderson & Nash- 
ville Division. The Louisville & Nashville Company reserves 
the right to redeem all or any part in multiples of $49,200 at 
any semi-annual interest date, by giving thirty days’ previous 
notice. 

Manhattan Beach Company.—The stock and first mortgage 
bonds were admitted to the New York Stock Exchange list, and 
the statement submitted had the following: This company was 
incorporated February 7, 1880, for the consolidation of the 
Manhattan Beach Improvement Company, the New York & 
Manhattan Beach Railway Company and the Marine Railway 
Company, corporations owning land and railways and other 

roperty at Coney Island. The New York & Manhattan Beach 
Gommaae operates the New York Bay Ridge & Jamaica Rail- 
road under a lease of ninety-nine years, and guarantees 7 per 
cent interest on the bonds and stock of that road. 

The liabilities are as follows : 


CRI i oni ii icciiceicdesneccsvedsndntsncmussnecsieusiees $5 
Seven per cent first nee bonds of the New York & Man- 
ay Co 





hattan Beach Railw W mpany, payable January 1, 1897. 500,000 
Seven per cent second mortgage convertible bonds of the 

New York & Manhattan Beach Railway Company....-..... 300,000 
Preferred 7 per cent stock of the New York & Manhattan 

Beach Railway Company. ........-.......---- Ne PON ae 200,000 
Floating debt of the New York & Manhattan Beach Railway 

CI in acc nicncctschsescwahagseacdsbedoe cute eaut saccvussseies 25,000 
Seven per cent mortgage bonds of the Manhattan 

Beach Improvement Company, limited, payable 
Fg 1 2 a4: cgenos a Ee a tote Pm ee 

o be issued when neeced for ure improvements J 
\ . $1,000,000 
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The above named securities, with the exception of the New 
York & Manhattan Beach Railway Company’s first mortgage 
bonds and the Manhattan Beach Improvement Company’s 
bonds, are exchangeable and to be exchanged for the stock of 
Manhattan Beach Company. 

The officers of the company are as follows: President, Austin 
era Vice-President, J. B. Upham; and Treasurer, G. 8. 

oulton. 


The capital stock and first mortgage bonds were placed on 
the regular list. 


New Orleans City Debt.—The New Orleans Times, April 30, 
says editorially: **In his recent decision on the subject, Judge 
Billings affirms that the article of the State Constitution of 1879, 
which limits taxation in the city of New Orleans to 10 mills, is 
contrary to the Constitution of the United States, and there- 
fore void. The Times has held this position from the beginning 
of the discussion. The debts of the city and State—so far as 
they are valid at all—are contracts entered into in the most 
solemn manner, acknowledged by repeated acts of legislation, 
and confirmed by repeated decisions of the courts.” * * * 
“Can a convention go behind those contracts and annul them by 
ex post facto legislation? Or, if legally possible, is it right or 
advisable todo so? The city (that is the property-owners and 
business men of the city) has lost much more already than the 
repudiators could have hoped to make; to destroy the credit 
of the city means to take at least 60 per cent of the bankable 
value of our debt out of circulation—of course cutting away a 

roportionate amount of the basis of credit on which to do 

usiness. The entire volume of the debt is now, to all intents 
and purposes, dead capital to be locked up in bank boxes—not 
to be used as collateral. The decision of Judge Billings may 
have the effect of unlocking this capital. People will learn in 
the end that debts must . paid—that, happily, there is an 
authority which enforces this wholesome, though often dis- 
egy e duty—an authority which cannot be successfully re- 
sisted.” 

—A despatch from New Orleans, May 3, says: “Judges Mon- 
roe and Rogers sat together to-day and rendered a decision in 
the premium bond suits, in the case of Lucas E. Moore vs. this 
city. The injunction was made perpetual, prohibiting the city 
authorities from levying and collecting a ten-mill tax, and in 
the case of the Factors’ and Traders’ Insurance Co. vs. City, the 


mandamus was made peremptory, compelling the collection of 
a fifteen-mill tax.” 


New York Central & Hudson River.—The following is the 
report of earnings for April and for the seven months of the 
fiscal year ended April 30: 


April, 1879. April, 1880. 








ERE SPREE eee ee $412,945 $165,662 
EE AGERE TERS BALA I Te 1,502,063 1,931,732 
I indin cet aseceebdadesewesen 299,616 384,929 

EE a eee» $2,214,626 $2,782,324 
ee a 16,499,931 19,091,640 
he ik ge nd as Ce eke tana Saenuswnd 567,698 
Increase seven months. ............... ..... nivibiebdkbakieh bee 2,594,718 


New York Lake Erie & Western.—The following are the 
earnings for March and for six months of the fiscal year— 
October 1 to April 1. 




















MARCH. 
1879. 1880. 

Gross earnings ...... $1,356,779 $1,644,958 Ine. $288,178 
Working expenses... 945,005 902,026 Dec. 42,978 

Net earnings.... $411,774 $742,931 Inc, $231,156 

OCTOBER TO MARCH, INCLUSIVE. 
1878-79. 1879-80. 

Gross earnings ...... $7,772,023 $8,821,334 Ine. $1,049,311 
Working expenses... 5,458,497 5,762,315 Ine. 303,818 

Net earnings.... $2,313,525 $3,059,018 Inc. $745,493 


New York Pennsylvania & Ohio.—At Cleveland, Ohio, May 
3, the directors of this company (formerly Atlantic & Great 
Western) signed the new leases of the Niles & New Lisbon, 
Liberty & Vienna, and Vienna & Cleveland and Mahoning 
branches. The rental is less than that previously given, an 
for the three roads named amounts to $357,000 per annum for 
— four and one-half years, after which $412,000 will be 
paid. 


New York Woodhaven & Rockaway.—Messrs. Fisk & Hatch, 
5 Nassau Street, are offering the first mortgage 30-year 7 per 
cent bonds of this company at 106 and interest. The total 
amount to be issued is only $1,000,000. This railroad runs 
from New York to Rockaway Beach via Hunter’s Point, by a 
line between 15 and 16 miles in length, to be run in about 25 
minutes; and also from Brooklyn via the Flatbush avenue route, 
and from Williamsburg via the Bushwick route—thus bringing 
Rockaway Beach within as easy access from prominent points 
in New York City and Brooklyn as is Coney Island. The line of 
the road is from the new hotel along the beach about 14% 
miles, thence across Jamaica Bay 414 miles, thence to Woodhaven 
3 miles, and thence to a point on the Long Island Railroad, 
near Fresh Pond, 3 miles; with a branch, from the point on the 
beach where the crossing of the bay commences, to Ear Rock- 
away, 346 miles, making in all 15%4 miles of double track rail- 
road, with between 2 and 3 miles of sidings. A contract with 
the Long Island Railroad Company secures to the New York 
Woodhaven & Rockaway Railroad Company, for the term of 50 

ears, the right to run in from near Fresh Pond to Hunter’s 

oint, 444 miles, over the grade and right of way of the Long 
Island Railroad, an additional track being provided for the pur- 
pose; also the connections to Flatbush avenue and Bushwick, 


—— 








—— 


and the control of all the travel by rail to Rockaway Beach 
The road is of full standard gauge, double track, and laid, for 
the most part, with steel rails of 56 pounds to the yard. The 
company are providing equipment sufficient for the comfortable 
and safe conveyance of upwards of 40,000 passengers each way 
daily. tn. Some busy season trains will be run at short in- 
tervals throughout the day and evening, at a charge of not over 
50 cents for the round trip. The new hotel at Rockaway is said 
to be the largest hotel in the world. It will be 1,130 feet lon 
and will face the ocean. The wings running back to the still 
water inlet, on the other side of the point, where the steamers 
enter, will be 400 feet deep. In front it will be 250 feet from 
the beach, and in the rear 600 feet from the still water shore. 
The calculation is that 6,000 persons can be seated at the same 
time, and that the hotel, in its different departments, will be 
able to afford accommodation to about 10,000. The grand park,. 
which has been designed by Mr. F. L. Olmsted, of the Central 
Park, is to surpass anything of the sort known on the seaside. 
A feature in the plans of the company is to provide for the 
comparative privacy and comfort of bathers, and to afford 
bathing facilities both in the surf and still water. Bathin 
houses are to be located on both sides of the neck of land an 


hotel. On the seaside there are to be 3,000, and every one pro- 
vided with fresh water. 


Ogdensburg & Lake Champlain.—At the special meetin 
of the stockholders of the Ogdensburg & Lake Champlain Rail. 
road, held May 4, the directors were authorized, by a vote of 
28,716 shares, to issue bonds of the company to retire its pre- 
ferred stock and outstanding bonds, and make improvements. 
to the company’s proverty. No votes were cast in opposition. 
The amount of bonds authorized is $4,500,000. 

—The earnings of the road for the fiscal year ending March 
31, 1880, are reported as follows: Gross receipts $510,582 expen-- 
ses $378,223,net income $132,358. Included in the expenses are 
12,500 tons of steel rails and sixty new freight cars. 


Pennsylvania Railroad.—The directors of the Pennsylvania 
Railroad ines s0e met on May 1 and adopted a resolution “ that. 
the President and board of directors do hereby declare a semi-. 
annual dividend of three per cent upon the capital stock of the 
company out of the profits, the same dividend to be payable,. 
clear of State taxes, on and after May 28, 1880, to the share- 
holders as they stand registered on the books up to April 30,. 
1880, or to their legal representatives, and that, in order to give: 
the shareholders the benefit to be derived from the distribution 
of the shares of capital stock recently purchased from the city 
of Philadelphia, the opton is given to the stockholders to receive: 
the dividend hereby declared either in cash or in scrip convert- 
ible into the capital stuck of this company, at par, when pre- 
sented in sums of $50, provided that the same option shall be 
exercised on or before October 1 next; otherwise the dividend 
will be paid in cash.” 

Colonel ‘Thomas A, Scott tendered his resignation of the pres- 
idency of the company on account of ill health. Colonel Scott’s 
resignation was adopted at a special meeting of the board of 
directors held May 4. Mr. George B. Roberts was elected a 
member of the bvard of directors and President of the com- 

any, to take effect on June 1, upon the retirement of Colonel . 
Scott. A committee of five members of the board was ap- 
pointed to prepare a revised organization for the management. 
of the affairs of the company. 


Philadelphia & Reading.—The Philadelphia Inquirer 
reports that this company is steadily reducing its wages certifi- 
cates, and that of the amount of $4,837,090 issued $4,655,100 
have been redeemed, leaving but $181,990 outstanding. 


Sioux City & St. Paul.—The stockholders have elected the 
following directors: E. F. Drake, John L. Merriam, A. H. 
Wilder, George A. Hamilton, J. W. Bishop, William Merriam, 
Samuel Gordon, H. F. Drake and Alexander M. Drake. The 
sale of all the company’s property, excepting the land grant 
made by the old board, was ratified, and the new board em- 
powered to close up the transfer. 


South Carolina RR.—The United States Cireuit Court has 
ranted orders directing the receiver to pay the interest due 
anuary 1, 1880, on the Columbia branch matured bonds; on 
the matured and other bonds guaranteed by the State ; on the 
matured and other bonds secured by the trust-deed of July 1, 
1868, and known as the first mortgage bonds. Such of these 
coupons as are on sterling bonds may be paid in London. The 
interest on the first mortgage “domestic” bonds will he paid 
on the 26th day of May, 1880, at the National City Bank, 
52 Wall Street, New York. 

The Court also authorized the receiver to buy 100 new freight 
ears, and aproved the purchase of a number of cars to replace 
old ones destroyed. 

An order has also been granted directing the Special Master 
in the case to receive proof of the claims of certain holders of 
non-mortgage bonds, on condition that they contribute their 


equitable share of the expenses of the parties defendant in the 
case. 


Wabash St. Louis & Pacifie.—A press despatch from St. 
Louis, Mo., May 5, says that the meeting of stockholders of 
the Wabash St. Louis & Pacific Railway Company, to take 
action regarding the acquisition of other roads and the con- 
solidation of its different interests, resulted in the ratification 
of all the propositions. Thirty millions of the $40,000,000 of 


the stock of the company was represented. All voted in favor 
of the propositions. The several propositions to be voted on, 
as given in the notice of the meeting, were published in the 
CHRONICLE of March 6, page 249. 
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The Commercial Dimes. 
~ GOMMERCLAL EPITOME. 


Fripay Nicut, May 7, 1880. 


There are no new features to general trade. The weather is 
more spring-like, and a4 hg oer a are no longer felt of 
serious injury to the enone y frost. It wasvery cold on Friday 
night last and snow fell near this city. The first boats from 
the Erie Canal the present season reached this port yesterday 
—a comparatively early date, notwithstanding the break. 

The following is a statement of the stocks of leading articles 
of domestic and foreign merchandise at dates given : 





1880. 1880. 1879. 

May 1. Apr. 1. May 1 
Ditlodidesangeterntesbansaadas bbls. 41.696 54,789 97,724 

ESS aa tes. and bb] 6,082 5,920 1,67 
Pikes hie iw gasdnw.nebrbicundl tes. 57,585 68,972 85,000 
Tobacco, foreign............... bales. 27,033 30,731 23,108 
Tobacco, domestic. ............- hhds. 32.247 33,333 30,663 
SE ML ccpins cub adeickbaceadon bags. 148,745 122,237 97,065 
Cr MN kn asset daedieess bags. 72,500 71,300 39,497 
Coffee, Java, &C...........--.- mats. 138,746 123,851 65,873 
SG REPT aL age ee hhds. 87,540 39,786 44,392 
rh athens -cubinnh ae she eewaese boxes 6,29 23: 27.610 
a kn neice SEE GC chs Uktee bags, &c. 612,700 648,200 675,000 
SERENE Re Dee hhds 3,004 3.485 2,119 
Molasses, foreign..............-. hhds 3,462 1,373 6,225 
Molasses, domestic.............. bbis. 5,000 6,000 15,000 
ae ak tod anicines ha echelon tinea No. 140,900 113,400 252,900 
Re ed ae bales. 239,236 282,947 176,370 
ER a EI Ea i Bee Se ai bls. 30,874 43,229 30,694 
Spirits turpentine............... bbls 1,067 4,337 2,314 
etary baka hea spose adinde bbls 610 748 4,959 
I Eis eine wean 6% naiiiniemimies bags. 1,500 5,250 3,700 
Rice, domestic..... .... bbls. and tes. 3,250 925 4,100 
tie.) oncdiaen ahaa ags 1,500 None. 41,093 
Pi dnisinncestoeceitadumaas bags. 24,000 22,000 10.000 
Bciethadhsdini sc escenecesyusas bales 3,000 ,000 6,390 
SR EE doctvetsnienenohocnieg bales. 33,176 18,128 35,500 
PEND DUD. cove cncvciccoce gees bales. 23,000 20,200 37,916 


Provisions have been steadily declining during the past week ; 
apparently the market has but little foundation for a specula- 
tive action, and the legitimate demands are so small as to leave 
the position without support. ‘To-day pork was dull; June 
options for new mess sold at $10 80; July quoted $10 85@ 
$10 90; August, $10 95@$11; September, $10 20@$11 10 bid 
and asked. Lard showed a further decline; prime Western 
quoted on the spot. 7°20c. asked; refined for the Continent 

uoted 7°5236@7'55e. ; prime Western for May sold at 7°20c.; 

une, 7°22)6c.; July, 7°27/46@7'30c.; August, 7°35¢.; September, 
7'°40c., closing 7°35@7°37}6c. Bacon was wholly nominal at 
6°4c. for long and short clear here and 6°20@6°25c. in the 
West. Beef sold in asmall way. Butter and cheese have been 
daily deckming under very dull markets. Tallow is more 
active at 6c. for prime. 

Naval stores do not show any particular changes of note; 
spirits turpentine closed at 31/4@32c, and strained to good 
strained rosins at $1 35@$1 40, with trade very small. Petro- 
leum has remained nominal at 7/éc. for refined in bbls., and 
must continue so as long asfthe European prices are below 
those quoted here. Crude certificates have latterly advanced, 
and closed to-day at 7614c. bid; business large. Metals have 
continued very dull, andthe whole market appears demoralized, 





particularly pig irons, American and foreign, which are quoted 


as follows: No. 1 American, $27@$28; No. 2, $26@$27; forge, ! 


$25; Eglinton, Scotch, $21@$22; Glengarnock, $22 50@$23; 
Gartscherrie, $22. The Western Iron Association agreed to re- 
duce the card rate for bar iron to $2 50, to meet the prices 
made by the stores in Cleveland and Chicago and the competi- 
tion of imported iron Lake Superior ore men have agreed to 
make reductions of $3 to $3 50 on the high-priced ore contracts, 
which will help the blast-furnace men out it is supposed. 

Rio coffee has been dull, and latterly the market has declined 
to 14%6c. for fair cargoes; mild grades have met with a moder- 
ate demand at unchanged prices. Rice has been dull at the 
—— of last week. Foreign molasses has declined; there 

as been a fair business in boiling stock at 35c. for 50 degrees 
test, and Porto Rico has been quoted at 33@48c.; New Orleans 
_ has sold slowly at unchanged prices. Raw sugar has been 
ey and more or less depressed, but closes firm at 754@7*e. 

or fair to good refining, with some signs of a revival of trade. 
Refined is scarce for all kinds, and firm, with crushed at 9}446@ 
95ec. and granulated at 9%c. Fully 10,000 pkgs. green, black 
-_ Japan teas have been sold at auction at a decline of several 
cents. 

The market has been quiet for Kentucky tobacco, the sales 
for the week amounting to only 350 hhds., of which 250 were 
for export. Prices are, however, about steady; lugs, 4@5éc., 
and leaf, 6@13c. There has been a pretty fair movement in 
seed leaf, the sales aggregating 1,051 cases, as follows: 650 
cases 1878 crop, Pennsylvania, 11@25c.; 26 cases 1877 crop, do., 
private terms; 200 cases 1878 crop, New England, 13@25c.; 25 
cases 1877 crop, do., 19¢.; 100 cases 1878 crop, Ohio, and 50 
tobacco shows considerable activity, and sales are 750 bales 
cases 1878 crop, State, private terms. The movement in Spanish 
Havana, 85¢.@$1 15, and 100 bales Yara, II. cut, private terms. 

Ocean freights have shown no real improvement of note ; the 
market at times has been more steady, and this is the tone at 
the close, with a fair business. Grain to Liverpool, by steam 
and sail, 436d. 60 lbs.; ov by steam, 30.4@35s.; grain to 
London, by steam, 536d., 60 lbs.; do. to Hull, by steam, 6@ 


741. 60 lbs.; do. to Bristol, by steam, 6d., 60 lbs.; do, to Leith, 
y stea m, 6'4d., 60 lbs.; do. to Cork for orders, 5s. per qr.; do. 
© Bor deaux and Antwerp, 4s. 1036d.; do. to Lisbon, 13c. per: 





ushel 


’ 


refined petroleum to Bremen, 2s. 6d. 


OOTTON. 
Fripay, P. M., May 7, 1880, 
THE MOVEMENT OF THE CROP, as indicated by our ielegrams 


) from the South to-night, is given below. For the week ending 


this evening (May 7), the total receipts have reached 25,661 
bales, against 30,858 bales last week, 36,714 bales the previous 
week, and 28,910 bales three weeks since, making the total 
receipts since the lst of September, 1879, 4,664,528 bales, against 
4,336,038 bales for the same period of 1878-9, showing an increase 


since September 1, 1879, of 328,490 bales. 


The details of the 


receipts for this week (as per telegraph) and for the’ corresponding 
weeks of four previous years are as follows: 
































Receipts this w’k at | 1880. 1879. 1878. 1877. 1876. 
New Orleans........ 8,487 6,248 7,337 8,470 9,604 
ine aeneueacas 2,152 1,838 1,519 1,162 1,558 
Charleston .......... 2,220 578 1,189 2,599 1,602 
Port Royal, &c...... canon °10 396 106 353 
Savannah ........... 1,252 2,395 2,30) 613 2,162 
Galveston .......... 2,268 2,131 1,982 509 3,828 
Indianola, &........ ieee i ects 19 8 113 
Tennessee, &¢......- 5,641 2,236 5,647 1,099 3,459 
REE SER ER 33 138 39 29 11 
Nurth Carolina...... 79 401 792 308 1,107 
MGNGREE .cccccccasece 3,424 2,571 2,570 2,225 2,473 
City Point, &c.. .... 105 485 461 181 169 
Total this week ... 25,661 19,031 24,252 17,309 26,441 
Total since Sept. 1.|4,664,528 |4,336,038 |4,138,055|3,856,939 3,967,779 
The exports for the week ending this evening reach a total of 
75,001 bales, of which 48,994 were to Great Britain, 5,878 to 
France, and 20,129 to rest of the Continent, while the stocks as 


made up this evening are now 540,877 bales. 


Below are the 


exports for the week and stocks to-night, and a comparison with 
the corresponding period of last season. 


— 


























Week EXPORTED TO— | Total | Same STOCK. 

ending j- | _ this Week 

May 7. | Batait. |Prance.| Tent. | Week. | 1879. | 1880. | 1879, 
N.Orl’ns} 17,392 201} 3,753; 21,346) 20,488,184,659| 95,964 
Mobile..| 4493) 3,352 ese] 7,850 ..--| 26,424] 7,752 
Oharl’t’n Roe coo] 3,695 3,695 2,475) 15,885) 6,923 
Savan’h. seid const Geen 4,701 3,758} 11,897) 10,069 
Galv’t’n- 3,960; 1,041 ébie 5,001 8,165) 25,281) 7,476 
N. York.| 19,300' 1,284 7,980, 28,564 854 225,873, 172,680 
Norfolk-- bees ion ome aided ..--| 13,858; 9,431 
Other*.. 3,844 wih owe 3,844 2,890} 37,000; 25,000 
Tot. this 

week..| 48,994) 5,878)!20,129| 75,001; 38,630 540,877\|335,295 
Tot.since 
Sept. 1.. 2156,002'332,857|764,435'3253,294'3186,686) ...... seseee 


























*The exports this week under the head of “ other 


orts”’ include, from Bal- 


timore, 1,252 bales to Liverpool; from Boston, 2,179 bales to Liverpool; and 
from Philadelphia, 413 bales to Liverpool. ‘ 


Krom the foregoing statement it will be seen that, compared 
with the corresponding week of last season, there is an increase 
in the exports this week of 36,371 bales, while the stocks to-night 


are 205,582 bales more than they were at this time a year 


In addition to above exports, our tele 


us the following amounts of cotton on shipboard, not clear 


ago. 


ams to-night also give 


, ab 


the ports named. We add also similar figures for New York, 
which are prepared for our special use by Messrs. Carey, Yale & 
Lambert, 60 Beaver street : 


























On Shipboard, not cleared—for 
May 7, AT— j Leaving 
, Great | France.; Other | Coast-| Tota), | Stock. 
Britain. Foreign| wise. 

New Orleans...... 33,935 | 8,222; 4,734| None. 46,891 | 137,768 
Dkne tec ere 2,200; None 3,200| None. 5,400; 21,024 
Charleston..... .. 1,508 | None 2,200 50 3,758 2,127 
Savannah ........ None. | None.| None. 100 1004 11,797 
Galveston........ 7,264: None None 112 7,376) 17,905 
New York........ 17,600 | None.| 4,671 | None. | *27,971 | 197,902 
Other ports....... 4,500)|) None. | None 500 5,000 | 45,853 
aD | 67,007! 8,222 | 14,805 762| 96,496 | 444,381 














* Included in this amount there are 5,700 bales at presses for foreign 
ports, the destination of which we cannot learn. 
The following is our usual table showing the movement of 
cotton at all the ports from Sept. 1 to Apr. 30, the latest mail dates: 





PORTS. 


RECEIPTS SINCE 
__—« SEPT. 1. 





1879. 


1878. 


EXPORTED SINCE SEPT. 1 TO— 





Great 
Britain. 


| France. 


Other | 
Foreign| 


Total. 


Stock. 





N.Orins 
Mobile. 
Char’ n* 
Sav’h.. 
Galv.* . 
N. York 
Florida 
N. Car. 
Norf’k* 
Other.. 


1 


420,711 
342,946 
466,084 
714,648 
456,166 
185,690 

20,055) 
102,074 
683,119) 
247,374 


1150,420 


355,829 
509,735 
692,122) 
543,666 
143,663) 

56,055 
133,226) 
542,973 
189,313 


747,044 237,259 227,240 

6,791| 13,435 
19,422 154,810 
215,713 


71,762! 


150,728 
185,152 
199,124 
316,112 

23,863 
214,591 


198,632, 


18,950 
21,785 
20,116 
1,177 
1,479 





’ 








48,663 
44,815 
10,447 

5.840 
23,323 





1211,543 


92,008 
324,960 
419,815 
269,572 
381,043 

35,487 
221,910 
221,955 


196,504 
34.797 
18,115 
16,245 
29,709 

250,296 

2,713 
15,078 
35,500 








4638 ,867 








2107 ,008 326,979 744,306 3178,293 








598,957 





4317,007 1845,475 394,272 903,309 3148,056 


3€8,499 








* Under th 
Galveston is included Indiano 


Point, &c. 


h of Charteston is inciuded Port Royai, &c. 
tae la, &.; under the head of Nur/olk is included 


; under the head 
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The speculation in futures has, for the past week, been much 
The tone was unsettled, and 
yet the fluctuations in prices not nearly so wide as when the 
business was larger. Saturday was variable, opening dearer, but 
closing at a considerable decline for the next crop, owing to the 
termination of the cold, wet weather which had prevailed at 


less active than for some months. 


the South. Monday declined a few points. 


buoyantly, but there was a sharp decline at the close. 
day was quite variable, but finally advanced—in sympathy with 


the strong accounts from Liverpool. 


Tuesday opened 


W ednes- 


Yesterday there was a de- 


cidedly better opening, the foreign advices being again higher, 
with indications of some speculative manipulation for the rise. 


To-day there was some decline and a dull market. 


Cot- 


ton on the spot was quieter during the first half of the week. 
Quotations were advanced 1-i6c. on Saturday and reduced 1-1lé6c. 


on Monday and Wednesday, 


The decline on Wednesday was 


attended by a great increase in business for export as well as for 


home consumption. 


recovered,and the business for export again active. 


there was a good export demand, and prices were steaty ; 


dling uplands, 11 13-16ce. 
fifths are now at New York. 


Yesterday the decline of Wednesday was 


To-day 
mid- 


Of the stocks at the ports, about two- 


The total sales for forward delivery for the week are 393,300 
bales, including —— free on board. For immediate delivery the 






































































































































total sales foot up this week 15,253 bales, including 12,703 for 
export, 2, 550 for consumption, —— for speculation, ‘and —— in 
transit. Of the above, —— bales were to arrive. The following 
tables show the official quotations and sales for each day of the 
past week: 

May 1 to UPLANDS. NEW ORLEANS. TEXAS. 

May 7. | Sat. Mon Tues) Sat. | Mon|Tues'| Sat. ‘Mon. ‘Taes 
Ordin’y.8®| 973 | 913,¢) 913,6110 | 91546) 91546110 | 915,61 915 
Btrict Ord..|1038 (101g |105;, |10% [10746 Lots 1042 (10716 1074 
Good Ord../107g (1015;g/1015;,/11 o<3 16|10154¢/11 101514 101l%%1¢ 
Btr.G’d Ord/113g [11114 |111ig |11% 113,46 |11%4 |11316 |11316 
Low Midd’g|1122 |117;g |1171¢ \1158 hor 119%1¢ {115g 111%. ec 
Btr. L’w Mid WL ll5g (115g [11S ,¢ 11% [11% [1134 ¢' th 

---}11% |11151g/1115,¢/12 1115,,'1115,¢)/12 111545 11164, 
Q'--|12%4 1296 12316 |12% |125,6 (1259 [12% 12516 12546 
Str. G’d Mid|121 12716 12746 125g (12%¢ (12916 |1258 (129i¢ 12916 
Midd’g Fair|13 1215) g/1215)¢)134g [13lig |1311¢ 1132 1316 | 13li¢g 
Liaiieanioin 135g (139; 1139 ¢ 113% [131ly¢ L31l%¢ 13% (13114, 13111, 
Wed Th. Frit. Wed + Th. | Fri. | Wed! Th./| Fri. 
Ordin’y.BD) 9% | 9134 913;¢) 97% | 91546) 915,4) 97% | QId 91546 
Btrict Ord. 10% 10545 )105, |1035 11075 |107 46 10% 10716 1076 
110% 1013;g 101346 107% |101516)101%1¢:107%g |1015;¢ 1015;¢ 
Str. G’d Ord 11 L1llyg (L1lig |112g (113,¢ |113;¢ 111. 134g |1134¢6 
Low Midd’ 113, 11746 |L174¢g {L142 (119%¢ [11916 Ait 119g |11%1¢6 
Str.L’w Mid 11%, 1 11 llli;g 11% 11%. lig 11% 11% 
Middlin ing. ..|11% (1113,¢ 1113, th, 111516 1115, ¢ 11% 111154, 125,2° 
Good Mi Het: ‘12316 |12%4 (125; [12516 |12%4 |125;¢ |125, 
Str. G’d Mid 123 12 26 518° 12% bet 12%1¢ ji2te 112916 12916 
Midd’g Fair, si 121536 131 g13 1131, LShie | 113 (13li¢ 13146 
ta 13% 13%q 113% '131116)1311}_13% |131!;¢)131 131176 
cee Sat. | Mion'Tues|Wed;| Th.)| Fri. 
Good Ordinary............. BD! 9716 | 9% 933 | 951, | 933 | 93% 
Btrict Good Ordinary............ 10°36 1034 10% (10336 |10%4 [1014 
Low Middling.... ............... 101531073 (107% |10131,|107% |107%, 
Sl ‘ennemtenhesanetanmnnail (113, 11153g ‘11536 1144 |115;¢ '115;¢ 
MARKET AND SALES. 
SALES OF SPOT AND TRANSIT. FUTURES. 
SPOT MARKET | Ex. | Con- {8 Tran- Deliv- 
CLOSED. port. | banana ba sit. | Total.| Sales. | orieg 
Bat . .'Steady at1,,adv.2,612) 290) -...| 2,902; 69,300' 600 
Mon . .| ~ as lig dec.| 100 220 s Matt 320, 54,500) 900 
Tues |Weak............ 100, 266] ....| ....| 366) 79.200] 400 
Wed . ISteady at 1,4dec.'3,624' rtd coos] cee) 4,874) 93,800; 400 
Thurs Steady at 1), adv. 3,567) 257) ....) 22. 3,824 54,000| 900 
Fri. . pial sbén beac i2, 2,700; 267) ----| 2,967! 42,500 600 
| Se stiestd —* | 2,550! ....| ..../15,253|393,300! 3,400 
* 12,703. 


The daily deliveries given above are actuaily delivered the day pre- 
vious to that on which they are reported. 
For forward delivery the sales have reached during the week 
393,300 bales (all middling or on the basis of middling), and the 
following i is a statement of ~ sales and prices : 














For May. Bales. Bales. t:. | Bales, Cts. 
es. fF xs 11 33 LS din msn iil 11D See 12°08 
- ageneateas a3 Ts coseiews 11°83 | 3,600.......... 11°09 _ ae 
1,300.........-11°68 | 4,300.......... Li's B00) 11°97! 3,700. ........12°1 
900. .... 11°68} 3.400. ...... .11°85 Re 11°98 | 2,500.......... 12°12 
100 @.n. 61 h. 1'°69;: 2, 300. cece 1°S% 100. -Ll"~a | —— 
300. ye 11°87 inodksnsed 12°00 | 132,100 
200 =. n Siti. il’ S 190 i easel oo) jf). rere 12°01 
isena-ssuskh COR Meee. coccece 11°8¥ Zh. .edeseds 12°02 For September. 
1.700... wo tT ee. oo «oo ee SOW... 1203 anes .11°50 
ie A172] 3,00.......... 11°91 | 4,500 ..... 3 ee 11°51 
sa . ‘ ye _ re ete ib) eae 12°05 Te. 06% ie6ous 11°52 
00... hir7 res , i? esencewen 11°33 
Shee 11°75! 2,500... “"11-r4 | 100,200 600.22. 214-54 
200. . 11 76 eee 105 For sages. D>. sentioen se 
600 ee er ene 11" | - 1°88 3 UeULcose mane 11°56 
1,500. . -11*-1 ; 96,400 | Pe ch SMOO... . oceccccht BZ 
REET it ae Als Saas 11°58 
Sy 11°v0 | For July. cain ctieas aul 1:1 ci nies at 11°60 
queee re Ths susacwed 12°92 Pientsasé san 
10,700 PD. voce cock Pk ek coccsses BAGS S 2.GOO..coccces 11°62 
ESS lls! icasmeada 1i-¥4 ft ey. 1163 
For Jun? DRO cocscesce 11°82 | 12,100. . -2 1°05 B00... cecccee 11°44 
300..........11°70 | 1,500 LivSS | 15,500... ...... 11°06 30" .11°65 
itssecades 11°71 5.200... ’ SEs 11°¥7 i See 11°65 
RRR 11°72 | 10,100.......... i, je >  Sepegee 11°08 eae 11°70 
core 2 8 aS 2,400... i1Ww 200... -l1l71 
4.100. .. 11°74 | Deas cccckss RIOT 5 BP00.......0.. 12 400, 11°72 
6,300... te 42 (_. wee li eee 12°01 er 11°7 
eee ee 117 8.100... 3,200. 12°02 Si btesanbeia 11°7¥ 
Rd ented ae f- Eeebodocewons ’, {8 ae 12°03 aS li?) 
6,500... 11°78; 2,300.......... 11°91] 3,700 ......... 12°04 | aa 
S000 ai tl tsb | oe tailings 43. oon EA. 12°05 
RRS. , Moscone. aed 2.300. 12 or October. 
+ eae soohh Gh § BDOO. ..ccccckl Blt F7500......... 12°07 | ant 1°05 





ne 








[ Vou. XXX, 
Bales. Cts. | Bales. Cts. | Bales. Cts. | Bales. 
600. ...s0-e11°08|  300.,.......11°24| 200..... ... 10°86 | 100........ Sts: 
eee ete vee 11° 07 200... *e cose 1,400..........10°87 1,200..... -*« ll 1°87 
ic ahvcewan BOWE E: Bee cece wo One 600....6... 10°05 200..........10°92: 
I sa acl 11°09 | —_—- abner: 11° 4cc, .. 10°95 
yy * cis. +d 17,900 500, see .11°0 600. “@st east 1 ‘02: 
eV Vew ene enee 500. eeeeee. ° 
eas vee isatopee- ¥,400 eames ae 
its casvoens 11°13 | boceetesee 0°80; For December. 7,900 
ee a. = eee 10°81 100..........10°79 
aaa 11° 16 | 1.00070 00070" 10°82} 400,....°°"" 10°80! For January. 
500..........11°18! 1,100.. a Mes cetec cca 10°81 | 1,000........ tf 
th conceetsene biscce ‘eee 10°84 700... 10°82 | ———- 
100. ...0..-.40°S8} 2900. 10°85 | 2,100...... .. 10°85 100 








The following exchanges have been made during the week: 

‘06 pd. to exch. 100 May for June. | *37 pd. to exch. 100 Sept. for Aug, 

"18 pd. to exch. 1,400 June for Aug. “06 pd. to exch. 500 May for June. 

The following will show the range of prices paid for futures, 
and the closing bid and asked at 3 o’clock, P. M., on each day in 
the past week. 
























































Futures’ Saturday. Monday. Tuesday. 
Market. Variable. Lower. Variable. 
For Day. | Closing.| For Day. | Closing.| For Day. | Closing. 
High. Low.| Bid. Ask\ High. Low.| Bid. Ask| High. Low.| Bid. Ask 
May ...|11°86-11°76)11°77 —j11°75-11°71/11°71 —}11°74°11°70)11°65 67 
June. ..|11°95-11°85}11°87 88)11°86-11°78'11°79 —/11°87-11°73|11'73 — 
July ...|12°05-11°95}11°97 —/11°95-11°87|1L1°89 —\11°97-11 83/11°83 — 
August. |12°12-12°02}12°04 05)12°01-11°95/| 11°96 97/12°06-11°90/ 11-91 92 
Sept’br.|11°80-11-°68/)11°68 69/11°65-11°60/11°61 62/)11°68-11°53/11°53 54 
October) 11°28-11°16)11°15 16)11°11-11°07/ 11°10 11/11°18-11°05/)11°05 07 
Nov’ber|11°04-11°00)|10°92 94/10°87-10°84! 10°85 87 meaiingatt 7 30 82 
Dec’ ber |11°03-10°92| 10°91 93)10°85- — |10°8485) — -10°82)10°79 81 
Tr. ord. 11°80 ‘75 11:70 
Closed . Quiet, steady. Quiet. steady. Barely steady. 
Futures Wednesday. Thursday. Friday. 
Market. Irregular. Firmer. Lower. 
For Day. | Closing.| For Day. | Closing.| For Day. | Closing. 
A. w.| Bid. Ask| Hi Low.| Bid. Ask\| High. Low.) Bid. Ask 
May ...|11°69-11°'65) 11°66 67 ii V6. 11°71/11°72 74|11°74-11°70)11°71 72 
June ...|11°78-11°70,11°73 —/11°81-11°77/}11°79 80/11°81-11°74/11°75 76 
July ...;11°86-11°79/11°82 83/11°91-11°86/11°89 90/11°89-11°84/117°85 86 
August.|}11°94-11°88)11°92 —/11°98-11°94/11-96 97|11°96-11°92/11°93 94 
pt ... |11°56-11°50)11°52 53/11°58-11°55)11°57 58)11°54-11°50/11'51 — 
October} 11°08-11°06/11-08 10)11°13-11°11}11°13 14/11°10-11°07/|11°08 09 
Nov. ...|10°84-10°80/ 10°82 84/10°87-10°85/ 10°86 88/10°85-10°84/10°81 82 
Dec’ ber |10°82-10°79 | 10°82 84/10°87-10°85)/ 10° 1°85 87/|10°82-10°80/10°81 82 
Jan’ry.}—-— _-_ — -—- = —10°91- — _ 
Tr. ord. 11°70 11-75 __ 11°75 
Closed . Steady Steady. Quiet, steady. 














Short notices for May: Wednesday, 11°69@11°70 


THE VISIBLE SUPPLY OF COTTON, as made up by cable and 
telegraph, is as follows. The Continental stocks are the figures 
of last Saturday, but the totals for Great Britain ard the afloat 
for the Continent are this week’s returns, and conseguently 
brought sig to Thursday evening; hence, to make the totals 

















the complete figures for to-night (May 7), we add the item of 
exports from the United States, including in it the exports of 
Friday only. 
1880. 1879. 1878. 1877 
Stock at Liverpool....... bales 719,000 599,000 896,000 1,143,000 . 
Stock at London........ ....... 35,800 45,750 10,250 44,250 
Total Great Britain stock. 754,800 644.750 906,250 1,187,250 
Stock at Havre. ....... cccccce . 81,500 158,500 239,500 218,750 
Stock at Marseilies.... ....... ; 2,350 3,250 5,750 4,250 
Stock at Barcelona........ ... . 36,500 44,250 40,000 63,000 
Stock at Hamburg............ ‘ 3,000 3,000 7,000 15,500 
Stock at Bremen.......... ee 25,750 43.000 69,500 
Stock at Amsterdam...... cooee 290,500 41,750 48,000 66,250 
Stock at Rotterdam.... ...,... 2,110 4,750 12,500 12,250 
Stock at Antwerp.............. 820 1,750 7,500 6,750 
Stock at other conti’ntal ports. 8,730 8,750 24,750 14, 500 
Total continental ports.... 191,710 291,750 428,500 47 5,750 
Total European stocks.. .. 916,510 936,500 1,334,750 1, 1,663, 3,000 
India cotton afloat for Europe. 324.000 253,000 206,000 321,000 
Amer’n cotton afloatfor Eur’pe 388,000 333,000 449,000 327,000 
Egypt,Brazil,&c.,afitforE’r’pe 37,000 13,000 21,000 31,000 
Stock in United States ports .. 540,877 335,295 386,987 515.965 
Stock in U. 8. interior ports... 103,616 45,222 41,339 53,705 
United Str tes exports to-day.. 20,000 5,000 12,000 4,000 
saad 
Total visible supply........ 2,360,003 1,971,017 2,451,076 2.920.670 
Of the above, the totals of American and other descriptions are as follows: 
Amcriwan— 
Liverpool stock........ ....-.- . 501,000 485,000 678,000 716,000 
Continental stocks............. 145,000 251,000 377,000 399,000 
American afloat for Europe.... 388,000 383,000 449,000 327,000 
United States stock............ 540,877 335,295 386,987 515,965 
United States interior stocks... 103,616 45,222 41,339 58,705 
United States exports to-day... 20,000 5,000 12,000 4,000 


Total American 


East Indian, Brazil, éc.— 





1,698,493 1,504,517 





1,944,326 2,020,670 
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Total visible supply........ 
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The above figures indicate an increase in the cotton in sight to- 
night of 388,986 bales as compared with the same date of 1879, 
a decrease of 91,073 bales as compared with the correspondin 
date of 1878, and a decrease of 560,667 balesas compared with 1877. 


In the preceding visible supply table we have heretofore only 
included the interior stocks at the 7 original interior towns 
As we did not have the record of the new interior towns for the 
four years, we could not make a comparison in any other way. 
That difficulty no longer exists, and we therefore make the fol- 
lowing comparison, which includes the stocks at the 19 towns 
given weekly inour table of interior stocks instead of only the 
old 7 towns. We shall continue this double statement fora 
time but finally shall simply substitute the 19 towns for the 7 
towns in the preceding table, 





































































































Amertcan— 1880. 1879. 1878. 1877 
Liverpool stock.... ...... bales 501,000 485,000 678,000 6,000 
Continental stocks............ 145,06 51,000 377,000 399,000 

American afloat to Europe.... 388,0¢ 383,000 449,000 327,000 
United States stock............ 540.377 335,295 386,987 515,965 
Jnited States interior stocks.. 186,655 71,546 5,770 97,696 
Jnited States exportsto-day.. 20,000 5,000 2,000 4,000 

Total American............ 1,781,535 1,530,841 1,968,757 2,059,661 

East Indian, Brazil, ée.— 

Liverpool stock. .............«. 218,000 114,000 218,000 427,000 
London stock. ........... ....-- 35,800 45,750 10,250 44,250 
Continental stocks............. 46,710 40,750 51,500 76,750 
India afloat for Europe........ 324,000 253,000 205,000 321,000 
Egypt, Brazil, &c., afloat...... 37,000 13,000 21,000 31,000 
Total East India, &c.... ...... 661,510 466,500 506,750 900,000 
Total AmericaD. ........ccc-ce- 1,781,535 1,530,841 1,968,757 2,059,661 

Total visible supply ....... 2,443,045 1,997,341 2,475,507 2,959,661 


These figures indicate an increase in the cotton in sight to-night 
of 445,704 bales as compared with the same date of 1879, a 
decrease of 32,462 bales as compared with the corresponding date 
of 1878, and a decrease of 516,616 bales as compared with 1877. 


AT THE INTERIOR PoRTS the movement—that is the receipts 
and shipments for the week, and stocks to-night, and for the 


corresponding week of 1879—is set out in detail in the following 
statement: 



































Week ending May 7, ‘80. Week ending May 9,’79. 

Receipts Shipm’ts Stock. || Receipte|Shipm’ts,| Stock. 
A ta, Ga..... 444 450} 12,811 214 732; 4,663 
Columbus, Ga... 138 504 7,842 195 990 3,494 
Macon, Ga....... 42 1,887 [ 38 R4 962 
Montgomery, Ala 172 335 5,506 439 401 2,901 
Selma, Ala....... 7 364 1,996 143 340 1,055 
Memphis, Tenn..| 1,783 | 9,414) 63,813 2,150; 3,907;| 29,640 
Nashville, Tenn.. 219 2,06 »76i 171 336 ,907 
Total, old ports.| 2,885) 13,137 |103,616 3,350; 6,790} 45,222 
Dallas, Texas. ... 74] 194] 1,348) 120| 125 60 
Jefterson, Tex... 200 93 264 412 
Shreveport, La .. 405; 1,391; 5,779 7i4; 1,195) 1,683 
Vicksburg, Miss. . 377 39 891 399 747 602 
lumbus, Miss. . 17 60 442 29 1 237 
ula, Ala..... 30 57 2,254 160 ane 994 
Griffin, Ga....... 7 13 937 2 50 177 
Atlanta, Ga...... 115 47; 9,309 190 cats 2,289 
Rome, Ga. ...... 6 108 3,617 94 150 630 
Charlotte, N.C 162 238 1,111 239 190 705 
Bt. Louis, Mo... 1,483 6,572 | 49,896 1,421 2,826) 12,409 
Cine ti, O.. 2,24 2,85 525 2,091; 3,980; 6,126 
Total, new p’rts} 5,042/ 12,236) 83,042 5,552). 9.528) 26,324 
Total, all....... 7,927 | 25,423 |186,658 $,90% | 16,318 | 71,546 























* This year’s figures estimated. 
The above totals show that the old interior stocks have de- 


creased during 
more than at the same period last year. 


the week 10,252 bales, and are to-night 58,394 bales 
The receipts at the same 


towns have been 465 bales /ess than the same week last year. 


RECEIPTS FROM THE PLANTATIONS.—The following table is 
prepared for the purpose of indicating the actual movement each 
week from the plantations. Receipts at the outports are some- 
times misleading, as they are made up more largely one year 
than another, at the expense of the interior stocks. 
therefore, a safer conclusion through a comparative statement 
like the following. In reply to frequent inquiries we will add 
that these figures, of course, do not include overland receipts or 
Southern consumption; they are simply a statement of the 
weekly movement from the plantations, of that part of the crop 
which finally reaches the market through the out-ports. 


RECEIPTS FROM PLANTATIONS. 


We reach, 








| Receipts at the Ports.|stock at Inter’r Ports 


















































Week Rec’ pts from Plant’ns 
ending— | i978. | 1870. | 1880. 1878.’ | 1879. { 1880. | 187%. | 1879. | 1980. 
Feb. 20...... 109,736 | 134.328 115,307) 226.685 182,246 |327.0b4 103,318|125.809| 94.416 
ies Vee 94 349 110,047 102,995 210,935 170,438'316,972| 78,599| 98,290) 92,893 
Mar. 5...... 90, 47| 83,266| 78,451 | 192,465 165,619 308,279| 72,477 78,447) 64,758 
. 82,264) 78,400! 64,368\ 169,636 159,418 239,996 50,435, 72,289) 51,085 
ne 75,723) 60,202| 49,611/146,653'141,612'281,047| 52,740; 42,306) 40,662 
ae 65.470| 60,698) 53,419 131,795, 131,463)286,120| 50,612) 56,549) 38,492 
ee eee 59,886| 54,283) 47,393' 119,941 /116.879 250,223) 48,082| 39,649! 40.496 
“ © .....] 51,301] 44,851] 37,323) 108,633) 107,005 /252,495| 40,033! 34,977) 30,595 
Be Paorsis 89,016] 40,187] 38,910) 95,979) 91.906/238,556| 26.362] 25,148) 24.971 
ae, oe 33,856! 36,183) 36,714) 89,142) 87,294)220,936| 32,019| 31.511) 19,004 
es 1,196) 22,283] 30,855) 75,550! 78.962/204.154| 17.604) 13.951! 14,076 
May 7... 24,252) 19,031! 85.126) 65,770! 71,546/186,655| 14,472) 11.615, 7,630 
‘ 








————— 
The above statement shows— 


1, That the total receipts from the plantations since Sept. 1 in 
1879-80 were 4,843,350 bales; in 1878-79 were 4,401,932 bales; in 
1877-78 were 4,187,343 bales. 

2. That although the receipts at the out ports the past week 
were 25,126 bales, the actual movement from plantations was 
only 7,630 bales, the balance being drawn from stocks at the 
interior ports. Last year the receipts from the plantations for the 
same week were 11,615 bales, and for 1878 they were 14,472 bales. 


WEATHER REPORTS BY TELEGRAPH.—The past week has in 
general been more favorable for cotton. 
most sections, but not in excess. 


Rain has fallen in 
In Texas the condition now is 
very satisfactory ; in the other Gulf States, lower Mississippi 
Valley and in a portiontof the Atlantic States, the reports are 
generally favorable. Cold weather and a backward condition of 
the crop are the complaints elsewhere. 

Galveston, Texas.—It has rained during the week on three days, 


the rainfall reaching one inch and ninety-five hundredths. We 
have had delightful showers this week, and the indications are 
that they extended over a wide surface, Crops promising every- 
where. The thermometer has averaged 71, ranging from 56 to 80. 

Indianola, Texas,—We have had showers on five days, the 
rainfall aggregating one inch and eight hundredths. Average 
thermometer 70, highest 82 and lowest 53. We have secured 
a good stand of cotton and crops accounts are more favorable, 

Corsicana, Texas.—There have been showers on three days the 
past week, the rainfall reaching ninety-one hundredths of an 
inch. The thermometer has ranged from 51 to 90, averaging 68. 
Prospects good. Planters in this vicinity have given increased 
land to cotton this year. 

Dallas, Texas.—\t has rained at this point on three days 
(showers), but there was hardly enough, and we are needing more, 
though not badly. Crops doing well. Average thermometer 68, 
highest 90 and lowest 51. The rainfall for the week is thirty- 
five hundreths of an inch. 

Brenham, Texas.—We have had delightful showers on three 
days the past week, which apparently extended over a wide 
area, the rainfall at this point reaching three hundredths of an 
inch. We have secured a gvod stand of cotton. Prospects as 
good as could be expected, Farmers are much embarrassed by 
the present scarcity of corn. The thermometer has averaged 70, 
the highest being 83 and the Jowest 55. 

New Orleans, Louisiana.—There has been rain at this point on 
one day the past week, the rainfall reaching twenty-one hun- 
dredths of aninch. The thermometer has averaged 71. 
ing the month of April the rainfall reached six inches and 
eighty-eight hundredths. 

Shreveport, Louisiana.—The weather during the week has been 
fair and peasant, and roads are in good condition. The ther- 
mometer has averaged 71, the highest being 88 and the lowest 
54. The rainfall for the week is two hundredths of an inch, 

Vicksburg, Mississippi.—\t has rained during the past week on 
one day. 

Columbus, Mississippi.— Rain hzs fallen on two days the past 
week, the rainfall reaching six hundredths of an inch; but at 
the close there is a favorable change in the weather. The ther- 
mometer has ranged from 64 to 72, averaging 68. Weeds are 
growing so fast that they are becoming very troublesome; but if 
the weather remains clear we will be able to rid the fields of 
them. 

Little Rock, Arkansas.—Telegram not received. 

Nashville, Tennessee.—We have had rain during the past week 
on two days, with a rainfall of twenty-seven hundredths of an 
inch. The thermometer has averaged 63, the highest being 85 
and the lowest 40. We have hada killing frost this week, but 
no serious damage has been done. The crop in this section is 
fully two weeks late. 

Memphis, Vennessee.—There has been no rainfall at this point 
during the week. The thermometer has averaged 66, the high- 
est being 88 and the lowest 45. Planting is about completed in 
this neighborhood. We have secured a good stand of cotton as 
far as up, and first working largely commenced, Last week we 
had rain on five days, the rainfall reaching one inch and nine- 
teen hundredths. Average thermometer 65, highest 86 and the 
lowest 59. 

Mobile, Alabama.—It has been showery two days, the rain- 
fall reaching nineteen hundredths of an inch; but the rest ef 
the week has been pleasant. Crop accounts are more favorable. 


Dur- 


We have secured a good stand of cotton, and good progress ig 
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being made in clearing the fields of weeds. Planters in this 
section are giving increased land to cotton this year. The ther- 
mometer has averaged 69 during the week, ranging from 53 to 84. 

Montgomery, Alabama.—We have had showers on three davs 
the past week, the rainfall reaching thirty-four hundredths of 
aninch. The thermometer has averaged 67, the highest being 
86 and the lowest 49, The rainfall for the month of April is six 
inches and forty-two hundredths. 

Selma, Alabama.—It has rained during the past week on one 
day. The weather has been too cold, but as the week closes 
there has been a favorable change. 

Madison, Florida.—Rain has fallen during the past week on 
two days. Average thermometer 72, highest 92 and the lowest 
52. We have had fine showers during the week, apparently ex- 
tending over a wide surface. Planting is about completed in 
this neighborhood. 

Macon, Georgia.—It has rained on two days, but the rest of 
the week has been pleasant. The thermometer has ranged 
from 82 to 52, averaging 67. 

Columbus, Georgia.—Rain has fallen during the week on two 
days, to a depth of one inch and twenty-three hundredths. The 
thermometer has averaged 67, the highest being 83 and the 
lowest 58. 

Savannah, Georgia.—We have had rain on three days, the 
rainfall reaching ninety-eight hundredths of an inch; but the 
balance of the week has been pleasant. Average thermometer, 
68, highest 82 and lowest 56. 

Augusta, Georgia.—We have had light rains on three days, 
the rainfall reaching twenty-eight hundredths of an inch, but 
during the balance of the week the weather has been pleasant. 
Accounts favorable and crop developing promisingly. Average 
thermometer 66, highest 87 and lowest 50. During the 
month of April the rainfali reached five inches and seventy-two 
hundredths. 

Charleston, South Carolina.--It has rained during tte past 
week on one day, the rainfall reaching forty-four hundredths of 
aninch. The thermometer has averaged 67, the highest being 
79 and the lowest 53. 

The following statement we have also received by telegraph, 
showing the height of the rivers at the points named at 3 o’clock 
May 6, 1880, and May 8, 1879. 


May 6,’80. May S8,’79. 

Feet. Inch. Feet. Inch. 
New Orleans........ Below high-watermark.. 1 7 5 5 
SCE Above low-water mark... 28 9 12 2 
Nashville........... Above low-water mark... 11 0 5 2 
Shreveport.......... Above low-water mark... 14 8 18 0 
Vicksburg.......... Above low-water mark... 40 7 _. fee 2 | 


New Orieans reported below high-water mark of 1871 until 
Sept. 9, 1874, when the zero of gauge was changed to high-water 
mark of April 15 and 16, 1874, which is 6-10ths of a foot above 
1871, or 16 feet above low-water mark at that point. 


Guyxy Baas, Basaine, Etc.—Bagging is in fair jobbing de- 
mand, and parcels are moving as wanted, The inquiry for 
round lots has not shown any increase, and no transactions are 
reported. Prices have not changed, and dealers continue to 
quote 10%éc. for 1%4 lbs., llc. for 2 lbs. and 11%4c. for 2% lbs ; 
but a round parcel could be had a shade less. Butts are as last 
noted ; there is not much inquiry, but the market is very 
strong, with dealers not disposed to accept anything below full 
prices. Standard qualities are quoted at 3c. and ordinary 
grades at 3%c. 


COMPARATIVE PORT RECEIPTS AND DAILY CroP MOVEMENT.— 
A comparison of the port movement by weeks is not accurate, 
as the weeks in different years do not end on the same day of the 
month. We have consequently added to our other standing 
tables a daily and monthly statement, that the reader may con- 
stantly have before him the data for seeing the exact relative 
movement for the years named. First we give the receipts at 
each port each day of the week ending to-night. 


PORT RECEIPTS FROM SATURDAY, MAY 1, ’80, TO FRIDAY, MAY 7, ’80. 






































The movement each month since Sept. 1 has been as follows: 
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Monthly | Year Beginning September 1. 
Receipts. | 1879. 1878. 1877. 1876. 1875. 1874. 
Sept’mb’r, 333,643) 288,845, 98,491) 236,868) 169,077) 134,376 
October..| 888,492! 689,264; 578,533) 675,260) 610,316) 536,968 
Novemb’r 942,272} 779,237! 822,493) 901,392) 740,116) 676,295 
Decemb’r; 956,464) 893,664; 900,119) 787,769) 821,177) 759,036 
January .| 647,140i 618,727, 689,610) 500,680) 637,067, 444,052 
February.| 447,918) 566,824) 472,054) 449,686! 479,801) 383,324 
March...) 264,913) 303,955) 340,525) 182,937) 300,128) 251,433 
April ....| 158,025) 167,459) 197,965; 100,194) 163,593/ 133,598 
Tot Ap.30 4,638,867 |4,307,978)}4,099,790 |3,834,736/3,921,275/3,319,082 
Perc’ tage of tot. port 

receipts April 30..) 96°86 94°34 91°96 93°56 94°91 

















This statement shows that up to April 30 the receipts at the 
ports this year were 330,889 bales more than in 1878-79 and 
539,077 bales more than at the same time in 1877-78. By adding 
to the totals to April 30 the daily receipts since that time, 
we shall be able to reach an exact comparison of the move- 
ment for the different years. 


























1879-80. | 1878-79. | 1877-78. | 1876-77. | 1875-76. | 1874-75. 
Tot.Ap.30,4,638,867|4,307,978 | 4,099,790/3,834,786/ 3,921,275 3,319,082 
May l.... 3,391 2,575 4,145 2,013 3,097 2,501 

tie oe 5. 6,454 2,707 3,561, 3,551 8. 
®; Been —_— 2,455 7,161 1,675 4,906 7,347 
Buco 4,633 8. 2,032 4,512 3,098 5,874 
—e 4,696 4,854) 8. 2,032 4,761 2,117 
© Biss 4,017 3,936 5,164 8. 4,694 2.584 
© Bees 4,282) 2,726 4,062 §,243 8. 2,948 
Total..... 4,664,528 4,330,978 4,125,061 3,853,822)3,945,382/3,342,453 
Percentage of total 
prtrec’pts May7..! 97°40 ' 94°92 95°44 94°14 95°58 














This statement shows that the receipts since Sept. 1 up to 
to-night are now 333,559 bales more than they were tothe same 
day of the month in 1879, and 53),467 bales more than they 
were to the same day of the month in 1878. We add to the last 
table the percentages of total port receipts which had been 
received to May 7 in each of the years named. 


INDIA CoTTON MOVEMENT FROM ALU Ports.—Tke figures 
which are now collected for us, and forwardel by cable each 
Friday, of the shipments from Calcutta, Midras, Tuticorin, Car- 
war, &c., enable us, in connection with our previously-received 
report from Bombay, to furnish our readers with a full and 
somplete India movement for each week. We first give the 
Bombay statement for the week and year, bringing the figures 
down to May 6. 

BUMBAY RECEIPTS AND SHIPMENTS FOR FOUR YEARS. 



































Shipments this week | Shipments since Jan.1. { Receipts. 
Year Great | Conti- Great | Conti- This Since 

\Brit’n. nent, | Total. Britain. nent. Total. | Week.| Jan. 1. 
1880 56,000\33,000 89,000|225.000 262,000 487,000/355,000; 680,000 
1879 11,000 31,000 42,000 125,000,/194,000) 319,000/51.000) 493,000 
1373 12,000) 8,000 20,000|206,000)/272,000) 47%,000/29,000| 601,000 
1877 23,000 46,000 69,000 259,000 275,000; 537,000\45,00u| 747,000 





According to the foregoing, Bombay appears to show an increasé 
compared with last year in the week’s receipts of 4,090 bales and 
an increase in shipments of 47,000 bales, and the shipments since 
January 1 show an increase of 163,09) bales. The movement at 
Calcutta, Madras, Tuticorin, Carwar, &c. for the same week and 
years has been as follows. 

CALCUTTA, MADRAS, TUTICORIN, CARWAR, RANGOON AND KURRACHEE. 

















Shipments this week. | Shipments since January 1. 
Year. Great | Conti- | Great | Conti- | 
Britain.| nent. | Total. | Britain. { ment. | Total. 
NOOR. sconce 12,000 | 6,000 | 18,000 | 136,000 | 42,000 178,000 
eta 8,000 | 5,000 | 13,000 | 78,000 54,000 | 132,000 
Dcgsucnd sexe E cauevs Bere 15,000 | 34,000} 49,000 
ee Foe 7,000 7,000! 59,000! 31,000 90,000 





The above totals for this week show that the movement from 
the ports other than Bombay is 5,000 bales more than same week 
of last year. For the whole of India, therefore, the total 
shipments this week and since January 1, 1880, and for the 





























D’ys; New | Mo- | Char- heasaiae Gal- | Nor- | Wil- | an corresponding weeks and periods of the two previous years, are 
of Or- , , ® > 
ark! louns. bile. jleston.| nah. vest’n.| folk. 7 others.| Total. as follows. 
EXPORTS TO EUROPE FROM ALL INDIA. 
Sat .| 1,093) .... 37; 261; 706) 331! ....| 963) 3,391 pense: 
Mon| 2,314) 74¢, 414) 196] 221/ 163) .. 588] 4,642] gninments 1880. 1879. | 1878. 
Tues} 1,871; 306, 618} 176) 385) 319 11; 947) 4,633] to all Europe 
Rs : , This | Since | This {| Since | This { Since 
Wed} 1,477; 170, 432) 158 93; 819) ....| 1,547] 4,696 from— week. | Jan.1. | week. | Jan.1. | week. | Jan. 1. 
Thur, 663, 215, 249) 135) 431), 1,226, 10) 1,088] 4,017| >— 39.000| 487.0001 42.0001 319.0001 20,000] 478,000 
7 2? mo0Aay..-.. -.- ’ ’ , ’ ’ ‘Ss 
Hri..| 1,000 coe weir, 326| ets Waa 1) 703) 4,282] ‘aul other p’ris.| 18,000} 178,000! 13,000! 132/000] ...... 49,000 
Tot. | 8,487) 2,152) 2,220 1,252| 2,268] 3,424] 22] 5,836) 25,661) ota 107.000 663.000! 55.000) 451.000 
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This last statement affords a very interesting comparison of the 
total movement for the week ending May 6, and for the three 
years up to date, at all India ports. 


ALEXANDRIA RECEIPTS AND SHIPMENTS.—Through arrange- 
ments we have made with Messrs, Davies, Benachi & Co., of 
Liverpool and Alexandria, we now receive a weekly cable of 
the movements of cotton at Alexandria, Egypt. The following 
are the receipts and shipments the past ask and for the corre- 
sponding weeks of the previous two years. 
































wean, Sohne 1880, 1879. 1878. 
Receipts (cantars*)— 
is week.... 1,500 7,000 1,000 
Since Sept. 1 3,200,500 1,571,000 2,552,000 
This | Since This | Since This | Since 
week. |Sept. 1.|/, week. |Sept. 1.|| week. |\Sept. 1. 
Exports (bales)-- 
0 Liverpool......... 750\283,200|| 2,000/159,000'| 2,000|/228,000 
To Continent ........ 631/169,835)| 1,000 74,500) 3,000] 179,000 
Total Europe...... 1,381}433,035|| 3,000/233,500') 5,000) 407,000 




















* A cantar is 98 Lbs. 

This statement shows that the receipts for the week ending 
May 6 were 1,500 cantars and the shipments to all Europe 
were 1,381 bales. 


MANCHESTER MARKET.—Our report received from Manchester 
May 7 states that, although prices are lower than last week, the 
market for twists and shirtings shows an improving tendency. 


We give the prices of to-day below, and leave previous weeks’ 
prices for comparison. 
































1879-80. 1378-79. 

328 Cop.| S%lbs. |ar4"|328cop.| sigibs. [Gate 
ist. Shirtings. Uplds Twist. Shirtings. Upids 

d. d.is. d. ss. 4. d. oe Bm & 241 @ 

Mar. 5/1138@12 |7 9 @8 9 735 | 739@816 15 1148@7 419) 5516 
* 12):11%4@11%'7 6 @8 3 733 | 7339318 5 O @7 3 53 
“ 191L @ll%s7 4408 3 744 |753%@8%5 3 @7 Ala 5%1¢ 
“ 2611 @11%'7 4%@8 3 733 | 779@835 15 41007 6 5l3ig 
April 211 @11%7 41%@8 3 7% | 844@8%'5 6 @7 6 | 515i¢ 
ee ee aces Leuk Ui ewan 744 |833@9 (5 6 @7 710 636 
“ 161012011 |7 1%@8 O 7 849091815 744a@7 9 63g 
“* 23103%0@10%'7 0 @8 O 61516) 8532914 |5 71425027 9 | 638 
* 30 10144@10%'6 10's@7 1019/ 613;¢ 8%3@9%15 D9 @710% 6 
May 7 9%@10%6 9 @7 9 7 @952\5 10%0@7 1014 67a 








THE EXPORTS OF COTTON from New York this week show an 
increase, as compared with last week, the total reaching 28,564 
bales, against 21,308 bales last week. Below we give our usual 
table showing the exports of cotton from New York, and their 
direction, for each of the last four weeks; also the total exports 
and direcéion since Sept. 1, 1879, and in the last columa the total 
for the same period of the previous year. 


EXPORTS OF COTTON (BALES) FROM NEW YORK SINCE SEPT. 1, 1879. 















































Week ending— meta An —. 
o pe 

Exported to— Apr. | Apr. | Apr. | May | date. |previ’us 

14. 21. 28. | 5. year. 
IE onc cobovtasiaces 13,712|14,198 17,714 14,810 322,653'208,199 
Other British porte.......] ..csce] coos. 1,263, 4,490) 12,759) 4,812 
TOTAL TO GREAT BRITAIN 13,712'14,198 Spey sien 335,412/213,011 
ee oe ee eae” selke i 473 § 1,284) 21,400) 11,860 
i IR, cock odnane acasnel aaneedl taken «sateen 100 
ZOPAL: PRENCH. c.cccsosce| cocces 473 8 1,284) 21,400) 11,960 
Bremen and Hanover .... , 1,723, 2,703; 27,738) 13,708 
DN .indvecakaabentoe SE éuonacn 3,431) 17,482; 2,202 
Other ports. .............- ti alan allt inn ace 1,646) 4,169, 2,835 
TOTALTO NORTH. EUROPE) 801, ...... 2,323) 7,780 49,389) 18,744 
ete Cer rte, GRRE. sicedel cesses) cndvsch édankel =. dsncie 5,610 
Et Ci entbias sebsebeied Bebsenl aébacel cameee 200| 3,406) ...... 
BOCAS, CPA MD opens] .20000 | apnea antiies 200} 3,406) 5,610 
Graup TOTAL ..........2.- 14,513 14,671!21,308 28,564 409,607 |249,326 














THE FOLLOWING ARE THE RECEIPTS OF COTTON at New York, 
Boston, Philadelphia and Baltimore for the past week, and since 
September 1, 1879: 















































Receipts New York. | Boston. Philadelphia.{ Baltimore. 
fron— | This | Since | This | Since | This | Since| This | Since 
week. Sept. 1.| week. Sept. 1.| week. Sept.1.| week. ‘Sept. 1. 
N. Orl’ans| 1,183 159,598) ...... 23,545) ...... “pee Bags Rosen By 
| A iat peat | 97.756, 100} 2,969) :..... Fiemme ieee 
Bavannab 25.176,081) ...... 36.675| 6215,000) 2,258! 59,810 
Y J € “eet #fF802827°°' ss @ @ eee), ee eee ethlmlmlmlmcC i CH ROHR HO HCC rl Hr CH HH eaenneneer’- #2828807; se eee 
Florida)..." | 550) 277277 ¢ Rahimi Scccemnts Maks ath gare ie 
8.Car’lina| 89 104.944) |... are ieee 10,890 
NCar'lina| 256 40,273) ......; .... i gabe Beier 19} 10,221 
Virginia..| 782 197.964) 2,287) 51,351, ......| 1.0... 278\ 74,037 
North. Saleree | 6,059| 2.877'134.545| ......] ......] cece 462 
Tenn.. &c.| 2,608 182,298! °878.138,190| -469.59,378) ...... 15,000 
Foreign..| 296 3.784| ...... Aitoote Peliitenh igeeakiais (ae se Seay ase 
This year.| 5.239 930,407! 6,142 389,096| 531/82,297| 2,555|170,420 
Last year! 9,279 821,496 7,231 311,330) 1,256'80,338) 1,7121155.582 








Suipping News.—The exports of cotton from the United 
States the past week, as per datest mail returos, have reached 


77,612 bales, 


So far as the Southern ports are concerned, these 


are the same exports reported by telegraph, and published in 
With regard to New Yorn, we 
include the manifests of all vessels cleared up to Wednesday 
night of this weck, 


the CuronicLe lest Friday. 








| 


Total bales. 
New YorK—To Liverpool, per steamers England, 1,660.... 
Britannic, 1,156....Heecla, 2,532....State of Nevada, 2,000 





..--City of Paris, 1,459....Adriatic, 445....Algeria, 624 
oo OE Bes Mie Bis GOOG, occ cccecdcaccesctccccecooese 14,810 
To Hull, per steamer Sorrento, 1,154.................--ceeeces 1,154 
Tuo Newcastle, per steamer Salisbury, 749........ ............. 749 
is yy for orders, per barks Geo. Walker, 1,560....Hildur, anew 
To Havre, per steamers Amerique, 738....France,546........ 1,284 
To Bremen, per steamers Rhien, 600....Ohie, 901.... Balti- 
more, 279....Neckar, 388....Gen. Werder, 535....... re ee 2,703 
To Hamburg, per steamers Herder, 510....Allemannia, 1,250 
.... Suevia, 1,287....per bark Confluentia, 384.............. 3,431 
To Gothenburg, per bark Hebe, 1,646.... ................020-- 1,646 
To Genoa, per bark Vittoria, 200. .........c.cccccccccsccccccces 200 
NEW ORLEANS—To Liverpool, per steamers Mississippi, 3,970. ... 
Asturiano, 2,500. ...Espanol, 2,005....Emiliano, 3,643.... 
per ships Prince Rudolph, 4,920....Martha Cobb, 1,498.... 18,536 
To Rouen, per barks Passat, 350....Orion, 139............... 489 
To Malaga, per bark Will. W. Case, 811......... .............. Sil 
To Genoa, per bark Louisiana, 1,460....................--e0-e- 1,460 
To Trieste, per bark Mary C. Hale, 485.....................--- 485 
CHARLESTON—To Liverpool, per barks Lady Duff rin, 3,600 Up- 
land and 40 Sea Island. ... Isabel Craggs, 2,703 Upland and 
PICS ibdncenvidibecdcdebbebweeuibacosaededennetiebs te 6,359 
To Cork, for orders, per bark Fjelatedt, 1,810 Upland........ 1 
To Havre, per bark Rome, 2,508 al ae eh aptiinn dade roe 2,508 
SAVANNAH -To Liverpool, per bark Guiona, 47 Upland........... 4 
To Norxoping. per bark Solon, 1,974 Upland.... ........ ..... 1,974 
To Barcelona, per bark Felo, 50 Upland....per brig Mon- 
«that dnb oss dineumeed edeb cadhosncokndnkcalns 680 
a Fo Liverpool, per barks Kalema, 3,000....Chatham, ane 
To Bremen, per bark Soridderen, 1,359................-....... 1,359 
WILMINGTON—To Cork, for orders, per brig Express, 1,195....... 1,195 
BALTIMORE—To Liverpool, per steamers Gracia, 400....Donati, 
450....Peruvian, 461 and 29 bags Sea Island....Cali- 
RR RIM SSS Bi. Pia SAS gy a a Nt. MEE i nt 2.623 
To Bremen, per steamer Strasburg, 1.843........ ............. 1,84 
Boston—To Live l, per steamers Bulgarian, 1,053....Pem- 
Sh acdc accnengnnte, navace contheshsanacuncns 1,456 
PHILADELPHIA—To Liverpool, per steamer Lord Gough, 1,165... 1,165 
Wlitncdinsendarebbatn  hidesnes dbmparcivqubdbosummbhiadnabuede 77,612 


The particulars of these shipments, arranged in our usual 
form, are as follows: 








Norkopping 

Aull, Havre Bremen and Barce- Genoa 

Liver- Cork and and Gothen- lona& and 
pool. &c. Rouen. H’burg. burg. Mal’ga. Trieste.Total. 
York...14,810 4,490 1,284 6,134 1,64 Kiet 200 28,564 
..18,536 ates 489 anes oan ll 1,945 21,781 
. 6,539 1,810 2,508 nade iis it sates 877 
47 tits ais canna 630 eee 
ee - 4,218 eee ooow Baee ition aaieks ooo aE 
“3 1,195 iuhe doh eae ‘ seed’ «ee 
2,623 shld cose, Bae vaue oben bhai A466 
1,486 Pahie isininna eis aint aii coos Be 
1,165 shinai asic ER dilinih oseé* ae 
Total.... 49,244 7,495 4,281 9,336 3,620 1,491 2,145 77,612 


Below we give all news received to date of disasters to vessels 
carrying cotton from United States ports, etc.: 


IRENE MORRIS, steamer (Br.)—Steamer Etna, (Dutch) and Nept un, sal- 
vage steamer, rendered assistance to the Irene Morris, (Br.) from 
Charleston, 8. C., without special agreement; latter claims 22,000; 
former proportionate amount. The agent has been vised to 
resist the claim and have salvage fixed in court. 

MOBILE, steamer (Br.), for Liverpool, before reported ns having grounded 
at Mobile, got off April 16 and went to sea on the 17th. 

NORTH CAROLINA, bark.—Bark Nancy Holt, (Br.) Flont (or Trint), sailed 
from Bermuda, April 19, for Liverpool, with a cargo of cotton 
saved from the bark North Carolina, (Br.) from Baltimore for 
Liverpool, before re wrecked at Bermuda. 

RerorM, bark (Nor.)—Up to April 25, 874 bales had been recovered 
from the bark Reform, (Nor.) wrecked near Galveston, to which 
may be added 5 or 6 that were picked up floating in the bay by 
passing boats. This is Leraegs | all of the cargo that will be recov- 
ered, as it is supposed that the rough weather has completely 
broken up the wreck and so covered the cotton remaining in her 
with sand as to make it worthloss. 


Cotton freights the past week have been as follows: 









































| Satur. | Mon. | Tues. |Wednes.| Thurs. | Fri. 
Liverpool, steam d.) 42% | 440%» | 40% \Ig9%4 |7—00% 730M 
Do sail...d.| 14174! %4@1Te4 4@1744'730D% = (T—0D 4 |T3—0D 4 
Havre, steam. ...¢.) lg @ 5m" | lo@%5* | 12 5y* lg* ly* ly* 
Do sail.. ....¢.. 2% 6 | 2O%6 | 2O% 16 ly ly ly 
Bremen, steam. .c., 12D %* | 12H 5g" | 2D %* | 2H 4", 12H % 16" 2O%6 
Do aail.....¢.| 2% 6 | 12O%6 | 2O%16 | 716H"2 | 716042 | T1608 
Hamburg, steamd. 20%" | 2G %" | 2@%m" | 12H% 4", 12H%16"| 19D 16° 
Do sail ...¢.| 2@% 16 | *@@%\6 | 2D% 5 | 716H 2 | M160 12 | 16D 'e 
Amst’d’m,steamc., %% ay 
Do sail .. -€.916@ 5g (94¢@% (916407 % 16 916 916 
Baltic, steam....d.| %@1432) 9801332, 331530 Spy 3g 3g 
_Do_ sail... ....€.9320%16 '%320516 ‘9320516 | 9320516) 9320%14) 9a2@% 146 
* Compressed. BEER 


LIVERPOOL.—By cable from Liverpoo!, we have the following 
statement of the week’s sales, stocks, &c., at that port: 






























































April 16. | April 23.| April 30.| May 7. 
Sales of the week........bales 44,500 39,000 42,000, 34,500 
VorwarGess. ...cccs cece cecccese 3,000 17,000 24,000 15,500 
Sales American ..........-.-+-- 35,500 ,000 32,000 29,04 

Of which exporters took .... 6,200 4,900 2,800 5,600 

Of which speculators took.. 1,320 1,290 1,510 1,680 
Total stock—Estimated........ 659,00 702,000} 714,000, 719,000 

Of which American—Estim’d| 468,000} 499,000; 512,000) 501,000 
Total import of the week...... 63,000 98,000 7,000 56, 

Of which A Ms céckveee 48,000 75,000 65,000 27,000 
Actual @xport.......-----+++-6- 5,300 7,200 6.100 6,300 
Amount afloat. .... -...-c.ceee- 331,000} 319,000) 322,000| 370,000 

Of which American. ........ 209,000; 182.000, 179.000) 188,000 





























The tone of the Liverpool market for spots and futures each day of the 
week ending May 7, and the daily closing prices of spot cotton, have 
beon as follows: 
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Spot Saturday} Monday. | Tuesday.! Wednes. |Thursd’y| Friday. 
Mod. inq. 
Be nteny | freely Dull. Dull. | Steady. | Firmer. | Firm. 
:30.P.M.§ | supplie 
Mid. Upl’ds| 613 613146 6131¢ 6131¢ 67, 67, 
Mid. Orl’ns. 67%" 678 67% 67% 61516 61516 
Market. 
5 P.M. 
Bales....... 5,000 5,000 7,000 7,000 | 10,000 9,000 
Spec.& exp 1,500 1,006 1,000 1,000 1,000 1,000 
Futures 
Market, ¢) Firm. | ,ivcly | Dull. | Steady. | Steady. | Quiet. 























The actual sales of futures at Liverpool for the same week are given 
below. These sales are on the basis of Uplands, Low Middling clause, 
unless otherwise stated. 

SATURDAY. 























pany. é. Delivery. d. Delivery. d. 
May.. 6% @230 | Sept.-Oct.. ....... 6% | June-July.... .... 61316 
May-June. Sasso % Nov.-Dec.... ....- 6°16 July-Aug......... 61316 
June-July ....6% @2539 | May.............- 62535 | Aug.-Sept......... 62739 
July-Aug.. .613;¢@2539 | May.....-..-..... 625°. | Sepi-Oct.... 6%3y.0% 
Aug. Aug.-Sept.. "627001346 May-June ........ 62530 
MONDAY. 
livery. ~ ae , Deliv 
| TCT 6% | Sept.-Oct. ....6233022% | May-June ........ 62530 
May-June.6%@2330@ % | Oct.-Nov.......... 61339 | Nov.-Dec.... ..... 61lzo 
June-July ....6%@2530 | Sept.-Oct......... St CT covancude pened 62530 
yon om | sy91tg Oct.-Nov.......... 67;, | Aug.-Sept.. . 62739 
Aug.-Sept.. .... 
TUESDAY. 
Dela , Delivery 
cic asin oomned 6% | Nov.-Dec..... .... Bag 1 BBY 20200000 coc 32 
May-June ........ 6% June-July.... .... 62549 | May-June ........ 6llig 
June-July 62520@ % | July-Aug. ........ 613,, | June-July.... .... 6llig 
July-Aug... -625g9 | Aug.-Sept.... ...- 613, | Aug.-Sept......... 3 
Sept.-Oct.... ..... 6% Rit AR 32530 | Sept.-Oct.. ....... 62339 
Oct.-Nov... . 671g@15g9 | Aug.-Sept......... 62739 | Oct.-NOV.......... 3g 
WEDNESDAY 
ivery. Delivery. 
SpE a POE 62340 | Sept.-Oct.... ..... 6% 
May-June ........ 62339 ee June-July... ..623,07 % 
June-July.... .... 62339 | June-July ........ 6% | July-Aug......... O% 
July-Aug. ........ 6% | July-Aug......... 62520 | Aug.-Sept.... .... 62539 
Aug.-Sept.. ..-62539 | Aug.-Sept.. .. ....615,g | Sept.-Oct. ........ 62330 
Sept.-Oct.... ..... Gllig 
THURSDAY. 

, Delivery. ener. Delivery. 
EERE ~ | May-June.... .... 62539 | suty-Aug ah encanta 62720 
May-June..... ... . J ade air. -62539@13;6 | Nov.-Dec.......... 633 
June-July .......- July-Aug......... 61336 | Aug.-Sept.......... 67, 
July-Aug......... G2h—0 Aug.-Sept......... 62730 | Sept.-Oct... .....- 61316 

ug.-Sept 61316 | — eedeeas 62530 | July-Aug......... 61316 
Sept.-Oct OT 6131, | Aug.-Sept ----6273> 

Ae name acceaned “62339 mal D..cae-c0ks 31 

FRIDAY. 
Delivery. | Delivery. Delivery. 
I nent ene ote 613;, | Aug.-Sept ........ 62729 | May-June ........ 62530 
May-June ........ 613, | Sept.-Oct... ...... 62539 | July-Aug...... ... 61316 
June-July... ..... ee 62539 | Sept.-Oct.... .....6% 
July-Aug... . 613) 6 @2730 
BREADSTUFFS. 


FRIDAY, P. M., May 7, 1880. 


With some increase in the supply there was a decline in some 
low grades of flour early in the week and a very fair trade. 
Latterly, with wheat tending upward, the market has been ir- 
regular; high grades from spring wheat and low grades from 
winter wheat show the most firmness. Patents are scarce; so 
are No. 2s and superfine from winter wheat; medium grades 
from winter wheat are pleniy and hard to sell, and low grades 
from spring wheat cover a wide range. To-day the market 
was quite unsettled. Corn meal almost nominal. 

Wheat has made an irregular advance; prime grades of 
red, whether spring or winter, have advanced considerably ; 
white has not improved so much. The export demand has been 
more active, especially for Great Britain, and holders, regain- 
ing confidence, have been able to obtain higher prices, es- 
pecially for May and June delivery, for during these months a 
very active demand is anticipated. Yesterday the business in 
No. 2 red winter was at $1 2934@$1 3136 spot and May, $1 26@ 
$1 2736 for June and $1 153%@31 16 for July; No.1 white, 
$1 25@$1 2634 spot and May and $1 22 bid for June; No. 2 

pring, $1 25@$1 2536 spot and May, and No.3 spring, $1 15@ 
$1 16. To-day the market was quite depressed and dull, No. 2 
red winter closing at $1 2514 for June. 

Indian corn has been irregular, declining on the spot, with 
No. 2 mixed closing last evening at 52c., but doing rather 
better for futures, No. 2 mixed selling yesterday at 50@5lc. for 
early in May, 4834c. for all May and 4734c. for June and July. 
White corn is in firm supply, but yellow is scarce. To-day 
spots declined, but futures were steady. : 





Rye has been doing rather better at 91@91 ie. for prime 
Canada and State. Barley is nearly nominal. Oats have been 
active for trade and speculation, and prices have materially ad- 
vanced in the past few days, with sales of No. 2 mixed yester- 
day for May at 40@40’4c. and for June at 39%4c. The market 
to-day was dull and weak, and No. 2 graded were quoted at 44c. 
for mixed and 46c. for white, with sales of No. 2 mixed at 40c. 
for May. 

The ee are closing quotations: 








FL | GRAIN. 
Ee. 3. eas em .. @ DbL. $2 750 eo ba ng ee $ 
inter superfine. .... 0.3 8p ing, bu.$112 @114 
Spring superfine...... 420@ 460} No. 2 sprin — 122 @124 
Sp mp henry extras... 460@ 490 Amber winter . 124 @129 
"ie XXxX.. 00@ 650 Red gunman No.2 129 @1 30 
Winter shipp’ gextras. 490@ 525] White............ 20 @125 
do XX and XXX.. 35@ 675| No. ‘ white ...... 124 @124% 
eee 25@ 800); Corn—West. mixed 50 @ 52 
Westen * ‘rye mix”... 5600 585, West’nNo.2,new 5llea® 51% 
City shippin extras. 475@ 600; West.yellow,new 54 @ 56 
Southern, bakers’ and West. white, new 52 @ 51 
family brands ...... azo a. Leo 90 @ 92 
South’n ship’g mag 525@ 565 | Oats—Mixed.... .. 42 @ 45 
Rye flour, superfine.. 4 600 490; White............ 44 @ 50 
Corn meal— Barley—Canada we 80. @1 00 
Western, &c.... .... 2502@ 285 State, 4-rowed.. 70 @ 80 
Seandywina, &c.... 310@ 315 State, 2-rowed. . 62 @ 70 
Peas—Can’da,b. &f. 83 @ 95 








THE DRY GOODS TRADE. 
FRIDAY, P. M., May 7, 1880. 

Dulness has prevailed in all branches of the dry goods trade 
during the past week. Operations on the part of package buy- 
ers were governed by actual requirements, and the demand by 
retailers was comparatively light. Thefeature of the week was 
a break in the print market, which led to a moderately-increased 
business in calicoes, but had a depressing effect upon the gen- 
eral market, though other values were nominally unchanged. 
It is pretty generally conceded by the most reliable authorities 
that stocks in the hands of distributors are uncomfortably 
large, but there is yet ample time to get them into manageable 
shape before the season closes, and very little uneasiness is felt 
on this score, though it is probable that some time may elapse 
before either wholesale or retail buyers will be likely to re-enter 
the market for fresh supplies. Under these circumstances there 
is no desire on the part of manufacturers’ agents or-importers to 
force goods upon unwilling buyers, and fewer price revisions 
have been made than would have probably been the case if 
buyers had manifested more liberalty in their intended opera- — 
tions. 

Domestic Cotton Goops.—The exports of domestics from this 
port during the week ending May 4 were 2,304 packages, dis- 
tributed as follows: Aden, 1,227; Hayti, 166; Brazil, 164; Great 
Britain, 149; Mexico, 142; United States of Colombia, 138; Ven- 
ezuela, 122; British North American Colonies, 52; Cisplatine 
Republic, 41; West Indies, 40; and some smaller shipments. 
There was a strictly moderate demand for all descriptions of 
plain and colored cottons at first hands, but prices were steady 
on such fabrics as govern the market. Jobbing quotations 
were, however, irregular, and surplus stocks of brown and 
bleached goeds, &c., were offered in some cases at considerably 
less than agents’ prices. Print cloths continued very quiet, 
with a declining tendency, 64x64s and 56x60s having been offered 
at 434c. and 4c., respectively, without eliciting a response from 
printers, who are clamorous for still lower figures. Prints 
were unsettled, and while the prices of fair leading makes 
remained unchanged, lower quotations were made on Eddy- 
stone, Hamilton, Knickerbocker, Washington, Spagues and 
other fancies, Merrimack and American shirtings, Simpson’s 


| mournings, Berlin solid colors, &c., on which there was a de- 


cline of from +e. to le. per yard. Wide prints, lawns, &., 
were in fair request and steady at unchanged quotations, and 
ginghams and cotton dress goods were moderately active and 
very firm. 

Domestic WooLEN Goons have fully participated in the geng 
eral quiet, and transactions were almost wholly restricted to 
making deliveries in execution of back orders. The late pro- 
tracted lull in the demand—the natural re-action from a long 
period of abnormal activity—has induced some timid buyers to 
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attempt to evade their contracts, and efforts have been made in Receipts of Leading Articles of Domestic Produce. 
‘some instances by such buyers to cancel their outstanding} The following table, based upon daily reports made to the 
orders; but such an unmercantile course is strongly and prop- ; New York Produce Exchange, shows the receipts of leading 
erly opposed by manufacturers’ agents. Stocks are well con- | articles of domestic produce in New York for the week ending 
ditioned in first hands, and so many makes of clothing woolens | with Tuesday last (corresponding with the week for exports) 
are sold ahead of production that prices are firmly maintained. | also the receipts from Jaruary 1, 1880, to that day, and for the- 
For flannels and blankets the demand has ruled quiet, but | corresponding period in 1879: 
prices remain firm. Worsted dress goods were in irregular de- 
mand, and while staple fabrics lacked animation there was a week ens + [since i 1, ome time 
fair movement in buntings and other light textures. nth . — 
= ; i ; OD caakkeoee caakuoes bbls. 1,578 2,522 
_ ForEIGN Dry Goons. The business in foreign goods cg on Sepa bin Pp 207172 28°565. 
light and comparatively unimportant, selections having been | Breadstuffs— ; iis 
restricted to small assorted lots required for immediate dis- Corn ineal.-.. Bi “pbs 3887 «37,583 1 2838 
j j j j ices j : iadaseqsaceeveed ush. 9 $10,2 ‘ ,69 
tribution. Silks drag ged heavily, and prices are unsatisfactory; a = aes pth 5a0,206 
but most other fabrics are steadily held at current quotations. Corn PN IRAE OS brsh. 913,683 | 12,736,44 9,839,294 
s..-.--5..--.-....bush| 296,144 5,529,244 2,896,194 
Bar ey ab Bicdecs ush. 48,984 ’ 1,405,746. 
Pad SRN ee he a on - _Seeeminaets bush. 370 | “golasy | “143,612 
e im ions of dry goods at this port for Ww imer | Cottom.......... cccc-ee- ales. 5, 9,2% 59,917 
PO 6 P ag ene migtie- Cotton seed oii Like chara bbls. 1,558 16,357 11,166 
May 6, 1880, and for the corresponding weeks of 1879 and | Flax seed............... bags. 11 3,944 , 
1878, have been as follows: a 5/301 50/80: 
ENTERED FOR CONSUMPTION FOR THE WEEK ENDING MAY 6, 1880. | a a ape a 293 . oi08 
Dinas ccaseceveses sides Rey 5 
1878. 1879. ee Digs 71 ; 56,368 
Molasses.... .......---. | Seer 
Pkgs. | Value. | Pkgs.| Value. | Pkgs.| Value. Molasses okieavayrptae: oo ES ae aie 41,674 
Manufactures of— $ ee 
 Baepmcet a 217] 74,739] 294] 101,127| _ 684| 253,658 zuepentine, ansie -...buie. “25 ai’sar 
hn SNpepengantas 731, 207,665, 851] 241,527| 1,401| 437,903 | Jurpentine, sp — 7.074 108427 
isis inca ‘ntniade 412| 257,770| 558] 322,89 oo Le ~~ epiteeelonaannen: bbls. ae 8’0 
te aes 853 ree 724] 157,289] 1,135) 228,744] ZOE. ------+------0e---- 35 E 
Miscellaneous.. . 1,879 65,348 431 93,799 $46) 134,333 oil cake ane ea pk 8 16,885 228,479 
a nat 6 fate 1 Clete Mins do. covcveosescn »bis ’ 
ee 5,122) 755,611] 2,916) 916,640] 4,796/1,425,163 gen op ae anna EE © putea muee sce 
WITHDRAWN FROM WAREHOUSE AND THROWN INTO THE MARKET DUR- toa a aes oe ash ante awe 
ING THE SAME PERIOD. aed Sa pkgs 5,131 41,236 
UE in dksich 00s pes pkgs 1,373 14,274 
Manufactures of— Cutmeats............. pkgs. 39,486 680,028 
Wes vgee conecend 234 87,796) 203 80,245 156 68,547 SN dios a asinébwoes pkgs. 24,783 344,008 
Cotton pee emevequhe 166) 36,216 126 2,406 129 38,872 Ren pkgs. 18,214 158,734 
tonnes: 71| 54,604 $8| 79,668} 110) 110,757] Eggs..........--.--.. bbls. 16,737 245,100 
0 ere 259 54,596; 288 58,315 303 60,394 Beiiicsetserdéas tes. & bbls. 17,421 238,226 
Miscellaneous ... .. 1,404] 221,008] 3,321] 44,938] 2,001| 40,805 eC aaa kegs.| . 5,636 50,645 
Hogs, dressed.........-. No. 0, 
Total ..........| 2,134| 254,220| 4,026] 296,072| 2,699! 319,875 | Rice’... ........... ices. 1,561 31,682 
Ent’dforconsumpt.| 5,122} 755,611] 2,918] 916,640] 4,796/1,425,163 I, a ncatidia-weing pings _ 8. a ear 
ee a eee S 8. 5 
Total on market ...| 7,256]1,009,831| 6,944]1,212,712] 7,495|1,745,038 | Sugar......-. .--.--...-- a "71 
ee, chem 3,617 39/373 
ENTERED FOR WAREH ED M ’ in cscnee ocbenmape rs. . ’ 
ee obacco...... boxes & oe oe. 2,329 58,346 
Manufactures of— RRS ieee hds 1,152 1 215 
NPG tes duccéesee 154 7,551 76, 32,298 400| 131,020 | Whiskey........-.-.---. bbls. 6,212 119,179 
Cotton... ........ 110} 26,780; 110) 28,233) 307} 102,712 | Wool.... ....---. ------ bales. 579 $,347 
ape panel 165| 32'230| 204|  28'7s8| 685| 130°553 
fees ee eee eee ’ : ’ s00 
Miscellaneous. .. 7,098| 66,562 81 8,399 185 17,5 Exports et Leading Articles of Domestic Produce. 
Ol Fs 7,596| 212,137| 496] 123,279) 1,670| 450,339} The following table, based upon Custom House returns, shows 
nt’dforconsumpt.| 5,122) 755,611) 2,918] 916,640) 4,796)1,425.163 | the exports from New York of all leading articles of domestie 
Total at the port...|12,718] 967,748] 3,414]1,039,919] 6,466]1,875,502 | produce for the week ending with Tuesday last; also the exports. 











from the Ist of January, 1880, to the same day, and for the cor- 


Imports of Leading Articles. resp onding period in 1879: i 


The following table, compiled from Custom House returns, 






































shows the foreign imports of’ leading articles at this port since Week ending |Since Jan. 1,| Same time 
January 1, 1880, and for the same period in 1879: =e ¢ _—_ ras yeas. 
|The quantity is given in packages when not otherwise specified. | Ain, pete gocersees cons baie aaa 497 746 
1880. ,; 1879. | 1880. aO7m : Eee ooo Ibs.) 8 een eee 41,771 13,025 
China, ae Metals, &o— Flour, whee iis aie bbls 83,390 1,218, 496 1 056,171 
China .. ... 5,222 3,968)| Lead, p Digs - 27,919 3,9 Corn meal............ bb 4,817 sys 33 60,988 
Earthenw 7,2 13,241] Spelter, lbs} 3,202,070} 507,682] Wheat. 727 bush 853,296 | 14,163,787 | 14,460, 

Se AE 219,978 86,841/| Steel .... .. 170,857 ——) i. bual 19.564 671,336 1,154,809 : 
Glassware.| 12,797 9,713|| Tin, boxes.| 589,920| 432;030| Gite Tt bus 3,794 60,609 176,388. 
Glass plate. 445 1,850]| Tin’slbs.,lbs|14,067,145| 4,305°959 cise canta bus! 30 254,660 86,290 

Buttons. .... 5,623 4,138||PaperStock.| 112,878 ae bush 27,419 169,581 150,155 
Coal, tons.. 10,075 11,030) |Sugar, hhds, ae a a seat bush 904,291 | 11,423,890 9,937,264 
Cocoa, bags. 15,87 10,982); tes., & bbls 215,452} 221,514] candles................ pkgs 2'860 22.417 23, 
Coffee, ba 842,416) 788,384)iSugar, boxes} eva Ieee "929 20,647 31,716 
Cotton,b 2, 5,281/| and bags.. “a2 143 z 13,234 ee 23,465 169,646 ' 
“seer e aes o72 i 
Bark, Pera.| 12,867| 15,375||Topacco....| 28,186] 22555 | Domestics..... -.-----. pkgs yr 33°69 Soe 
Blea. powd 9,250 6,071/|Waste. ...... 495 CC bales : 1,850 11,133 
Cochineal. 2,210 1,066}! Wines, &o.— ; Navai eS F , 
Gambier ° 29,288 19,657 Champ’ e de turpentine bbls. ietin wt a x? peut 1 
Gum, Arab 3,334 1,74 baskets .. 44,293 27,739 | Spirits turpentine. ... bbls. 949 4,123 3,412 
indigo ..... 3,547 2,270|; Wines...... 48,429 46,551 in bb 10,244 83,155 68,173 
Madder, &¢ 772 1,356)| Wool, bales 60,283 14,941 Seat aee 5 bb "237 2,48 2,720 
am Olive.. gs t= a - P | ERG TARIRS ~~ 24 943 2.145 
plum... value 
Seda, bieb 7,152 7,215\\Gleare ...... 592,471| 474,048 Rnndinds datid one cwt 422,673 1,104,652 ,065 
Soda, sal. 24,871 4,074||Corks .... .. 33,920 2,275 | - Whale SS eee POE 288 75,482 
Soda, ash 27,361] 22,7241 Fancy goods| 343,990] 282.033 Gdisk < uta onesconinie 1 62,434 35,760 
Wak .. ..c00e 2,737 ,024!|Fish ...-....| 165,349} 141870 SORTER EAR 3 gals. 23,129 221,123 372,779 
Gunny cloth 1,564 Lemons ...| _ 454,719! 308,649] Petroleum.... ..-.--.--. a. 3 089/464 87,027,262 | 58,871,585 
Hair “seeeee* 5,631 Oranges 1 nee 971,374 Bee eet ak ; 

Hemp, bales 81,547 Nuts ....... 4,041; 286,306] Pork............-.---- bbls 8,274 87,299 94,547 
Hides, &¢.— 7 Kase 10,700 ||) O° Sreepagemes bbls. 1,457 19,616 17,470 
Bristles 1,215 499)|Hides, undr.|10,663,611| 4,028'084| Reef : 1,952 24,3 23,47 
Hides,dr'ad| 3,747 i cian one 84 880 3,398 | Cutmeats....-......-.-- Ibs.| 15,802,224 | 208,322,242 | 260,028,957 
dia rubber 29,493 ices, &. 2 ae ee ‘541,92 392,100 9,150,128 
OFry --0---- 83 Cassia... . 7,431] 152,728 PETITES 949,9: 14,810,363 961,5 
Jewelry ,&c- Ginger .. .. 32,357 i Ibs.| 6,509,575 | 104,969,001 | 105,651,355- 
ewelry . 1,268 969)| Pepper....| 233,934] 199,493 | Rice........ .-..--«- «--- bbls. 578 5,302 5,9 
Watches . 364 221) \Saltpetre...| 202,517| 121.460| Tallow..............<«---- Ibs} 1,337,320 | 26,291,762 | 27,003,045. 

nseed.....| 146,723 Ww ‘ .. hhds. 1,511 23,637 18,548 

Molasses. eeP 26,798 Cork *seeee- 227,771 183,035 Cases. sii 15, 9,591 
Cat at 2761 ¥ wee mane: Bet 63,492 Ibe. 132,101 2,390,573 2,591 :720- 

eeeece é - eeeee seecese , 
Hardware "482 ; 94,4371 rg eeee ceeee Ibs. 3 
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Financial, 


Financial, 


Financial, 





Hatch & Foote, 


BANKERS, No. 12 WALL STREET, 
BUY AND SELL 


GOVERNMENT BONDS, STOCKS AND MISCEL- 
LANEOUS SECURITIES, 


John F. Zebley, Jr., 


BANKER AND BROKER, 
5 BROAD ST., NEW YORK, 
(DREXEL BUILDING) 
Dealer in Investment Securities, 
Orders executed at the Stock and Mining Exchanges. 


Special attention given to Defaulted Railroad and 
Municipal Securities of Illinois, Kansas, Missouri, 
owa and Nebraska. 
Correspondence solicited and full imformation 
given on all classes of bonds and stccks. 








JAS. L. ab meyl Member N. Y. Stock Exchange. 
HENRY W. Poo 
JAs8. H. OLIPHANT. Member N. Y, Mining Exch’ge 


ANTHONY, POOR & OLIPHANT, 
BANKERS AND BROKERS, 
No. 19 Broad Street, New York, 
And 83 Devonshire Street, Boston. 


BuY AND SELL ON COMMISSION ALL SECURITIES 
CURRENT AT THE NEW YORK STOCK EXCHANGE. 
ALLOW INTEREST ON DEPOSITS. MAKE ADVANCES 
ON APPROVED COLLATERAL. 


Trask & Francis, 


BANKERS AND BROKERS, 
70 Broadway & 15 New St., New York. 
ALSO, 





Cor. MAIDEN LANE & JAMES S8T., — a. TZ. 


Transact a General Banking Busines 

STUCKS and "BONDS Bought tand ‘Sold on Come 
mission, and carried on Marzin 

Deposits received and interest Allowed. 





EDWARD POMEROY, W.H. COX, JIR., OSCAR B. SMITH. 


Pomeroy, Cox & Smith, 


BANKERS AND BROKERS, 
Neo. 37 BROAD STREET. 


Sheldon & Wadsworth, 
10 WALL STREET, 
BANKERS AND DEALERS IN 
BONDS AND STOCKS. 


of negotiable securities bought and 





All classes 
sold at the. Stock Exchange on Commission. Ad- 
Vances made on same. 


Ww. C. SHELDON. Wma. B. WADSWORTH. 


H. L. Grant, 


145 BROADWAY, 
NEW YORK. 
CITY RAILROAD STOCKS & BONDS 
BOUGHT AND SOLD. 
See quotations of City Railroads in this paper. 


STOCKS and BONDS 
At Auction. 


The Underaigned hold REGULAR AUCTION 
SALES of all classes of 


STOCKS AND BONDS 


ON 
WEDNESDAYS AND SATURDAYS. 


ADRIAN H. MULLER & SON, 
No. 7 PINE STREET, NEW YORK. 


N. T. Beers, Jr., 
BROOKLYN SECURITIES, CITY BONDS, 


Gas Stocks, &c., 
HAS REMOVED TO 
No. 1 NEW STREET, 
_ Vay 1, 1879. NEW YORE. 


Dodge, Potter & Co., 


BANKERS 
AND 














COTTON COMMISSION MERCHANTS, 


34 PINE STREET, 
New iork, 


" WALSTON H. BROWN. FRED. A. BROWN. 


Walston H.Brown& Bro. 


BANKERS, 
11 Pime Street, New York, 


SPECIAL ATTENTION GIVEN TO THE NEGO- 
TIATION OF 


RAILROAD SECURITIES. 


R. SJ. Kimball & Co., 


BANKERS and BROKERS 


4 Exchange Cort, New York, 
12 years membership in N.Y. Stock Exchange. 


Buy and Sell on Commission Sor Cash, or on 
yon Stocks, Bonds, and alll nvestnont 
rities, in lots to suit, 


H. W. Rosenbaum, 


51 Exchange Place, 
BUYS AND SELLS 
RAILROAD BONDS AND STOCKS. 


ALL CLASSES OF INVESTMENT AND MIS 
CELLANEOUS SECURITIES NOT ACTIVELY 
DEALT IN AT THE NEW YORK STOCK EX 
CHANGE A SPECIALTY. 

Correspondence solicited and information cheer- 
fully furnished. 


Buttrick & Elliman, 


BANKERS AND BROKERS, 
Nos. 37 & 39 Wall St, New York. 


BONDS, STOCKS and INVESTMENT et laa 
BOUGHT AND 3ULD ON COMMISSIU 


C. A. BUTTRICK, Member of the N. Y. Stock Exch’ge. 
WM. ELLIMAN, Member of the N.Y. Mining Exch’ge. 


Clinton B. Fisk & Co., 


BANKERS, 
No. 3 Broad yy oe De en Building. 














GOVERNMENT AND (NVESTMENT Oe 
BUY AND SELL ON COMMISSI 

For cash or on margin, all securities lies “ at the 

oe York Stock Exchange. Brokers in State, Rail- 

pew made Mining and Miscellaneous stocks 


ames M. Drake & Co. 


BANKERS, 
21 AND 22 DREXEL BUILDING, 
Wall St., New York. 


BUY ane SELL RAR ROAD gtoer and BOND# 
U. 8. GOVERNMENT, STATE, CITY, and all otkerz 
Nesot isble wetted ody ON COMM ISSION. 

Mr. J.M. Drake has been a member of the Net. 
rk Stock Exchange since 1852, and will give per- 





ons 








Yo 
sonal attention toall business entrusted to the 





A. H. Brown & Co., 


BANKERS AND BROKERS, 
7 Wall St., Cor. New, New York. 
INVESTMENT SECURITIES. 
Special attention to business of country banks. 


J. H. Latham & Co., 


BROKERS IN 
FOREIGN EXCHANGE, 


United States, Chicago, Cincinnati, St. Louis, 
Di istrict of Columbia Bonds, 

AND OTHER 
INVESTMENT SECURITIES, 
52 WILLIAM STREET. 

J. H. LATHAM. F. W. PERRY. 


M. F. Se! GEO. A. MERCER. 
Member N Y. Stock Exchange. 


Owens & Mercer, 
BANKERS 
AND COMMISSION STOCK BROKERS, 
7 Exchange Court and 52 Broadway. 


Interest allowed on deposits, to be drawn at will 
Also, Contracts made and carried in New York 
Cotton and Produce Exchanges. We issue a Daily 
Letter which will be sent on applicatioz. 











J. D. Probst & Co., 


No. 52 EXCHANGE PLACE, NEW YORE. 





STOCK AND BOND BROKERS, 


STOCKS, RAILROAD BONDS, GOVERNMENTS, AND 


Kimball, Howell & Co., 


C. H. KIMBALL, J. P. HOWELL, N.P. HENDERSON, 
Members N. Y. Stock Exchange, 


68 BROADWAY AND 17 NEW ST., 
Buy, SELL AND CARRY ON MARGINS 
All Seeurities dealt in at the Exchange 


Hinckley & Jones, 


No. 19 William Street, New \Xxork, 


GOVERNMENT BONDS, STOCKS 
A SM wi tah att ry i 
BOUGHT AN LD ON COMMIS 
SPECIAL ATTENTION GIVEN TO 
MINING STOCKS. 
B. HINCKLEY, Wu. M. LENT. 
L. M. JONES, ran Francisco. 
Member N. Y. Stock Fxchange @pecial. ) 
Member N. Y. Mining Stock rchanse 
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Steamships. 


Gi> ONLY 


Direct Line to France. 
GENERAL TRANSATLANTIC CO. 


Between New York and Havre, 
From Pier (new) No. 42 North River, foot of Morton 


street. 
Travelers by this line avoid both transit by Eng- 
lish Railway and the discomforts of crossing the 
Channel ina — boat. 
eee Wed., Ma 18, 7:30 A.M, 
BRA Wed.. 19,1 P. M, 
ST. LAURENT, B. Joucla..Wed May 2 730A A. M. 
PRICE OF PASSAGE (including wine; : 
To Havre—First cabin, $100 and ; second cabin 
Steerage, $26, including wine, bedding and 
utens 
Return tickets at very reduced rates. 
Checks drawn on Credit Lyonnais of Paris in 
amounts to suit. 


Mediterranean Service. 


Steamers will leave New York direct for Lisbon, 
Gibraltar and Marseilles every month as follows: 











FERDINAND DE LESSEPS........ -About May 17 
VILLE DE MARSEILLES............ Seems ay ag 
A covukcoteeccakpushoe ccopimdsas Abou ay 

Through bills of lading granted for Spain, taly 
and Alg 


er 
Price of Passage: —First cabin, $100; steerage, $32. 
LOUIS DE BEBIAN, Agent, 
6 Bowling Green. 


aig Atlas Mail Line. 


Our Aspinwall steamers form close connection at 
Panama with the steamers of the Pacific Steam 
Navigation Company, being the quickest and most 
direct service between New York and the west coast 
of South America. Sail from pier 51 North River. 
For KINGSTON, ASPINWALL, GKREYTOWN, COLOM- 
BIA, FREAnS and SOUTH PACIFIC PORTS: 
..Ma HOs May 25 





AILSA... ay 11); ATHOsS........... 
For HAYTI: 
rapper May 13; ANDES........... .May 27 
For PoRTO RICO: 
Se. May 2¥| CLARIBEL ...... June 1l 


perio 
For freight o e 
PIM FORWOOD & or. G son ents, 
o. 37 Wall Street. 








GOLD MEDAL, PARIS, 1878. 
His Celebrated Numbers, 





and his other ol Med be = A ns = 
hout the world, 
Joseph Gillott & Sons, 


SS © 


New York. 








a a a 














Insurance 





INSURANCE COMPA 


F.S. wiusto eye 
SSUES EVERY APPROVED Ns PES S1DEN 


AFE AND ENDOWMENT POLICE 


IN TERMS xs Hab RABE. AS THOSE O 








MISCELLANEOUS SECURITIES, BOLCGHT AND SOLD 


ISHS OVER “APRA L + 50,000,006 




















